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Profile of the Government. 
 
The City of Urbana, chartered in 1855,  is a home-rule municipality located in 
Champaign County, which is situated in east central Illinois, approximately 135 miles 
south of Chicago and 45 miles west of the Indiana border.  The University of Illinois is 
located in both Urbana and Urbana's twin city of Champaign.  Urbana's population is 
estimated at 40,050 and 11.6 square miles are within the City boundaries.  The City 
operates under the Council-Mayor form of government.  The legislative authority of the 
City is vested in a seven-member council, each elected from their respective districts.  
The Mayor is elected at large.  Each member and the Mayor serve a four-year term.  
The Mayor recommends and the City Council approves department heads.   
 
The City of Urbana provides a full range of municipal services, as outlined below:  
 
 Police Services:  Patrol, Traffic Control, and Criminal Investigation 
 
 Fire Services:   Fire Suppression, Fire Prevention, and Emergency 

Medical Assistance 
 
 Public Works Services: Street Maintenance and Reconstruction, Traffic Main-

tenance, Street Lighting Maintenance and Reconstruc-
tion, Sanitary and Storm Sewer Maintenance and 
Reconstruction, Arbor Maintenance and Improvement, 
Waste,  Landscape Waste Recycling, Household Waste 
Recycling, Parking (on enterprise basis) 

 
 Community Development 
   Services:   Planning and Zoning Enforcement, Building Inspection,  
    Economic Development, and Housing Improvement 
 
 Other Services:  Library Services, Human Relations, Public Television 
 
This report includes all funds of the City of Urbana.  Included is the Urbana Free Library 
and the Firemen's and Policemen's Pension funds.  There are no other entities in which 
the primary government is considered to be financially accountable for or other 
organizations for which their exclusion would cause these statements to be misleading 
or incomplete.  The City also participates in a joint venture with the City of Champaign, 
the Champaign-Urbana Solid Waste Disposal System (CUSWDS).  This joint venture is 
responsible for overseeing closeout and long-term maintenance of the old regional 
landfill site.  Urbana's share of the joint venture (38.2%) is shown as an asset called 
Investment in Joint Ventures.  It is contemplated that the City's investment will remain at 
the same level.  This joint venture does not meet the criteria for inclusion in the City’s 
financial report.  However, financial information for the joint venture is included in the 
notes to the financial statements. 
 
The City Council is required to adopt a budget by no later than the beginning of the 
fiscal year.  This annual budget serves as the annual foundation for the City of Urbana’s 
financial planning and control.  Management is responsible for maintaining certain 
budgetary controls to ensure compliance with legal provisions.  All funds have balanced 
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annual budgets, prepared on a GAAP basis, and approved by the City Council except 
for pension trust and debt service funds.  Budgetary control for pension trust funds is 
maintained through an annual actuarial review.  The level of expenditures cannot 
exceed appropriated amounts within certain basic expenditure categories within an 
individual department for the general fund or fund in whole for non-general funds. 
 
The Budget Officer is authorized to transfer amounts within basic expenditure 
categories of personnel, materials and supplies, contractual and operations, and capital 
outlay.  This budgetary control is maintained through the application of a weekly and 
monthly financial reporting system.  Unspent amounts may or may not be re-
appropriated in the following year’s budget, as needed. 
 
Local Economy. 
 
Champaign County continues to maintain a very stable economic environment.  The 
University of Illinois dominates the local economy and is responsible for a significant 
part of this economic stability.  Food, service, and high technology industries dominate 
the small amount of manufacturing in the area.  Two of the City's major revenue 
sources, sales and utility taxes, are especially reflective of this local economic stability 
and have been important in keeping Urbana financially sound and relatively debt-free. 
The City of Urbana has also been aggressive in encouraging new business 
development and in annexing properties into the City limits.  This stability and 
aggressive development posture has allowed the local unemployment rate to average 
4.1%, property values to average 8.2% annual growth and per-capita income to 
average 3.5% annual growth over the last three years.   
 
This economic growth is expected to continue at a slightly slower rate over the next 
three years.  Economic activity in Champaign County has remained relatively strong.   
The state income tax, which amounts to approximately 9% of total city revenues and 
17% of General Fund revenues has averaged an annual increase of 9.2% over the last 
3 years.  It is anticipated that state income tax revenue will be reflective of approximate 
inflationary increases in the future. 
 
In 2006, Walmart opened a new store in Urbana and a major automobile dealer 
relocated and expanded; and a new Meijer department store has opened in fall of 2008. 
 The sales tax from these new establishments has replaced lost taxes due to previous 
store closings and should improve the revenue returns although because of capital 
improvements costs related to these projects, the sales tax may not be realized 
immediately.  
 
Long Term Financial Planning. 
 
Annually, the City of Urbana adopts a long term financial plan, which includes all 
financial policies adopted by the City and various assumptions used in budget and 
service-delivery decisions.  Readers of the document can ascertain the current financial 
situation of the City and how this corresponds and contributes to long-term financial 
goals. 
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Significant Relevant Financial Policies. 
 
Pension Costs.  Funding for employee pension costs is a significant cost and concern 
for management.  It is the policy of the City to fully fund current pension costs and to 
fund past-service costs under accepted methods and legally required time periods.   
 
A description of the City's three pension trust fund operations follows: 
 
 a) All employees except sworn police and fire personnel, that meet certain 

minimum hourly standards must be enrolled and participate in the Illinois 
Municipal Retirement Fund (IMRF).  IMRF is a multiple employer retirement 
system that acts as a common investment and administrative agent for local 
government in Illinois.  Participating members are required to contribute 
4.5% of their annual salary for 2008 (same in 2007).  The City is contributing 
9.73% of salaries in calendar year 2008 (9.96% in 2007).  At December 31, 
2007, the IMRF retirement plan was 93% funded as a percentage of covered 
salary (92% funded at December 31, 2006).  Any unfunded amounts are 
amortized over a thirty-year period. 

 
 b) Sworn police personnel are covered by the Police Pension Plan, which is a 

defined benefit, single employer plan, whose benefits and contribution levels 
are established by state statute.  Members are required to contribute 9.9% of 
their salary.  The amount contributed by the City equaled 49% of salaries in 
2008 (51% in 2007).  The unfunded actuarial accrued liability at June 30, 
2007, was 342% of covered salaries, (365% at June 30, 2006).  This amount 
is being amortized over a thirty-two year closed period. 

 
c) Sworn fire personnel are covered by the Firemen's Pension Plan, which is   a 

defined benefit, single employer plan, whose benefits and contribution    
levels are established by state statute.  Members were required to contribute 
9.5% of their salary. The amount contributed by the City equaled 33% of 
salaries in 2008 (37% in 2007).  The unfunded actuarial accrued liability at 
June 30, 2007, was 156% of covered salaries, (198% at June 30, 2006). 
Unfunded amounts are being amortized over a thirty-two year closed period. 

 
These 3 pension funds utilize a five year rolling average method to smooth out 
fluctuations in investment market values.  If the decline in the U.S. stock market in the 
year 2008 does not rebound within the next 2 years, these lower return years will 
significantly increase the city’s required contributions.    
 
Cash Management.   The City's investment policy is to minimize risk while maintaining 
a competitive yield.  Cash temporarily idle during the year was invested in demand 
deposits, certificates of deposit, obligations of the U.S. Treasury, a U.S. government 
security mutual fund, money market funds, and common stock mutual funds.  The total 
value of these invested amounts at June 30, 2008 was $81,878,959 ($83,807,682 in 
2007).  The average yield of investments and deposits was 4.1% in 2008 (4.7% in 
2007) before the impact of increases or decreases in the market value of investments 
during the year.  After the impact of these market changes, the City earned a total of 
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$1,797,407 on its investments in 2008 (2.1%), as compared to a gain of $7,145,572 in 
2007 (9.1%).  These amounts include pension trust funds.   
                                 
Risk Management.   The City purchases commercial insurance to insure exposure to 
loss from risks above self-insured amounts for both worker's compensation claims and 
other risks.  The City self-insures worker's compensation losses up to a limit of 
$450,000 per individual claim and other losses up to $100,000 per claim.  The results of 
the self-insurance program are reported in the various cost center or departments of the 
General Fund. 
 
Major Initiatives. 
 
Significant initiatives for the City in the current year are: 

  
a) Monitor the continued development and completion of a number of retail 

development projects, to include Five Points West, Stone Creek Commons, 
and the Pointe, which are all retail sales malls.     

 
b) Continue to work with various neighborhood groups and certain residential 

housing management personnel to strengthen the city’s ability to respond to 
certain public safety and quality of housing concerns.  The City’s efforts in this 
regard have involved the hiring of 5 new police officers and an additional 
housing inspector.   
 

c) Monitor the completion of significant capital improvement construction related 
to the development of a major retail store and retail sales mall on the city’s 
southeast side, near the intersection of Philo and Windsor Roads.  The retail 
store has opened in the fall of 2008 and the capital improvements will be 
constructed over the next 12 months.        

 
For the future, three areas of emphasis will be: 
 

a) Continue to identify and implement improvements in efficiency and new 
technology that will allow continued service delivery at lowest possible cost. 
Two technologies that are currently being implemented are: a Geographical 
Information System (GIS) that will provide enhanced information concerning 
properties and infrastructure improvements in the City and expansion of the 
city website to provide payment options, services and information to citizens 
and staff members. 

 
b) Monitor the progress of planned improvements and changes to be made to 

the downtown retail area.  Some of these changes include a major 
reconstruction of the downtown parking areas, redevelopment of an 
enclosed retail shopping mall, and  redevelopment of the boneyard area.  
The improvements will require significant future infrastructure costs that will 
be financed from the City’s Tax Increment Financing Districts. 
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 Management’s Discussion and Analysis 
 
 June 30, 2008 
 __________________ 
 

 
As management of the City of Urbana, we offer readers of these financial statements 
this narrative overview and analysis of the financial activities of the City of Urbana for 
the fiscal year ended June 30, 2008.  We encourage readers to consider the information 
presented here in conjunction with additional information that we have furnished in our 
letter of transmittal, which can be found on pages 1-6 of this report. 
 
Financial Highlights: 

• The assets of the City of Urbana exceeded liabilities at June 30, 2008, by 
$119,894,556.  Of this amount $38,556,542 is unrestricted and may be used to 
meet the government’s ongoing obligations to citizens and creditors. 

 
• The City’s net assets increased by $6,839,194 (6%) during the year. 

 
• At June 30, 2008, the governmental funds reported combined fund balances of 

$31,721,345, of which $31,285,477 was unreserved and is available for spending 
at the City’s discretion. 

 
• Governmental fund balances increased $1,201,813 (3.9%) during the year. 

 
• The City’s long-term debt decreased $8,767 due to debt principal retirements of 

$142,771 and a net increase in accumulated compensated employee absences 
of $134,004. 

 
Overview of the Financial Statements: 

This discussion and analysis is intended to serve as an introduction to the City of 
Urbana basic financial statements.  The basic financial statements comprise three 
components: 1) government-wide financial statements, 2) fund financial statements, and 
3) notes to the financial statements.  This report also contains additional supplementary 
information. 
 
Government-wide financial statements.  The government-wide financial statements are 
designed to provide readers with a broad overview of the City of Urbana’s finances, in a 
manner similar to a private-sector business. The government wide financial statements 
can be found on pages 25-26 of this report. 
 

• The statement of net assets presents information on all of the City of Urbana 
assets and liabilities, with the difference between the two reported as net assets. 
Over time, increases or decreases in net assets may serve as a useful indicator 
of whether the financial position of the City of Urbana is improving or 
deteriorating. 
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• The statement of activities presents information showing how the government’s 

net assets changed during the most recent fiscal year.  All changes in net assets 
are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows.  Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in 
future fiscal periods. 

 
• Government-wide financial statements distinguish functions of the City that are 

principally supported by taxes and intergovernmental revenues (governmental 
activities) from other functions that are intended to recover all or a significant 
portion of their costs through user fees and charges.  The City of Urbana’s 
governmental activities include Public Safety, Highways and Streets, General 
Government, Urban Redevelopment and Housing, and Library Services.  The 
City of Urbana has one business-type activity, the Motor Vehicle Parking System. 

 
Fund Financial Statements: 

A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives.  The City of Urbana, like other 
local governments, uses fund accounting to ensure and demonstrate compliance with 
finance and related legal requirements.  All of the funds of the City of Urbana can be 
divided into three categories: governmental funds, proprietary funds, and fiduciary funds. 
 

• Governmental funds are used to account for essentially the same functions reported 
as governmental activities in the government-wide financial statements.  However, 
governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources, as well as on balances of spendable resources available at 
the end of the fiscal year.  This information is useful in evaluating the City of 
Urbana’s near-term financing requirements. 

 
• Because the focus of governmental funds is narrower than that of the government-

wide financial statements, it is useful to compare the information for governmental 
funds with information presented for governmental activities in the government-wide 
financial statements.  Both the governmental fund balance sheet and the 
governmental fund statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison. 

 
• The City of Urbana maintains eighteen individual governmental funds.  Information 

is presented separately in the governmental fund balance sheet and in the 
governmental fund statement of revenues, expenditures, and changes in fund 
balances for the General, Vehicle and Equipment Replacement, and the Urbana 
Free Library Fund, all of which are considered to be major funds.  Data from the 
other governmental funds are combined into a single, aggregated presentation.  
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Individual fund data for each of these non-major governmental funds is provided in 
the form of combining statements in this report. 

 
• The City of Urbana adopts an annual appropriated budget for all of the 

governmental funds.  A budgetary comparison statement for these funds has been 
provided to demonstrate compliance with this budget. 

 
• The basic governmental fund financial statements can be found on pages 27-34 of 

this report. 
 
Proprietary Funds: 

Proprietary funds provide the same type of information as the government-wide financial 
statements, only in more detail.  The City of Urbana maintains two different types of 
proprietary funds, enterprise and internal service: 

 
• Enterprise funds are used to report the same functions presented as business-type 

activities in the government-wide financial statements.  The City of Urbana utilizes 
one enterprise fund to account for its Motor Vehicle Parking System.   

 
• Internal service funds are used to accumulate and allocate costs internally among 

the City’s various functions.  The City of Urbana uses one internal service fund to 
account for fleet and equipment maintenance in the Central Garage Fund.  Because 
this service predominantly benefits governmental rather than business-type 
functions, it have been included within governmental activities in the government-
wide financial statements.     

 
• The basic proprietary fund financial statements can be found on pages 35-38 of this 

report. 
 
Fiduciary Funds: 

Fiduciary funds are used to account for resources held for the benefit of parties outside the 
government.  Fiduciary funds are not reflected in the government-wide financial statements 
because the resources of those funds are not available to support the City of Urbana’s 
programs.  The accounting used for fiduciary funds is similar to that used for proprietary 
funds.  The only fiduciary funds utilized by the City of Urbana are the Firemen’s and 
Policemen’s Pension Trust Funds.  The basic fiduciary fund financial statements can be 
found on pages 39-40 of this report. 
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Notes to the Financial Statements:   

The notes provide additional information that is essential to a full understanding of the data 
provided in the government-wide and fund financial statements.  The notes to the financial 
statements can be found on pages 41-71 of this report. 
 
Other Information: 

In addition to the basic financial statements and accompanying notes, this report also 
presents certain required supplementary information concerning funding progress for the 
City’s I.M.R.F. employee pension obligation.  Required supplementary information can be 
found on page 72 of this report.  The combining statements referred to earlier in connection 
with non-major governmental funds are presented immediately following the required 
supplementary information.  Combining and individual fund statements and schedules can 
be found on pages 73-99 of this report.  
 
Government-wide Financial Analysis: 

As stated earlier, net assets may serve over time as a useful indicator of a government’s 
financial position. The largest part of the City of Urbana’s net assets reflects it’s investment 
in capital assets (land, buildings and improvements, and equipment), less any related debt 
used to acquire those assets that is still outstanding.  The City of Urbana uses these capital 
assets to provide services to citizens; consequently, these assets are not available for 
future spending.  Although the City of Urbana’s investment in its capital assets is reported 
net of related debt, it should be noted that the resources needed to repay this debt must be 
provided from other sources, since the capital assets themselves cannot be used to 
liquidate these liabilities.   Following is a comparative statement of net assets (amounts 
expressed in thousands): 
 
    Governmental Business-type 
   Activities Activities Total 
 2008 2007 2008 2007 2008 2007 
 
    Current and other assets $42,347 $45,514 $3,516 $2,499 $45,863 $48,013 
    Capital assets   74,059   69,998   5,702   5,948   79,761   75,936 
  Total assets $116,406 $115,502 $9,218 $8,447 $125,624 $123,949 

    Long-term liabilities 1,673 1,568 809 923 2,482 2,491 
    Other liabilities    3,130    8,329     117        74    3,247    8,403 
  Total liabilities $   4,803 $   9,897 $  926 $997 $   5,729 $10,894 

    Net assets 
 Invested in capital assets 74,059 69,988 4,893 5,025 78,952 75,013 
  Restricted 2,386 2,848 -- -- 2,386 2,848 
  Unrestricted   35,158   32,769   3,399   2,425   38,557   35,194 
   Total net assets $111,603 $105,605 $8,292 $7,450 $119,895 $113,055 
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At the end of the fiscal year, the City of Urbana is able to report positive balances in all 
categories of net assets, both for the government as a whole, as well as for governmental 
and business-type activities.  This situation was true for last fiscal year as well. 
 
There was an increase in net assets from governmental activities of $5,997,381.    
$4,071,127 of this amount was used to increase the investment in capital assets.  There 
was an increase in net assets from business-type activities of $841,813 and  a decrease of 
$132,219 in the investment in capital assets from business-type activities.     
 
Following is a comparative statement of changes in net assets (amounts expressed in 
thousands): 
 Governmental Business-type 
 Activities Activities Total 
 2008 2007 2008 2007 2008 2007 
 Revenues: 
  Program Revenues: 
   Charges for Services $ 8,077 $ 5,166 $1,103 $ 1,076 $ 9,180 $ 6,242 
   Operating Grants & 
    Contributions 1,720 1,837 -- -- 1,720 1,837 
   Capital Grants & 
    Contributions 46 22 -- -- 46 22 
  General Revenues: 
    Property Tax 9,430 9,080 -- -- 9,430 9,080 
    Utility Tax 3,757 3,832 -- -- 3,757 3,832 
    State Sales Tax 5,244 5,033 -- -- 5,244 5,033 
    Other Taxes 1,550 1,552 -- -- 1,550 1,552 
    Intergovernmental, 
     Not Restricted to 
     Specific Programs 5,311 5,300 -- -- 5,311 5,300 
    Investment Income 1,487 1,712 161 136 1,648 1,848 
    Municipal Sales Tax 3,592 3,060 -- -- 3,592 3,060 
    Other       90       88           --           --        90        88 

     Total Revenues $40,304 $36,682 $1,264 $1,212 $41,568 $37,894 

 Expenses: 
  Public Safety $12,536 $11,982 $        -- $       -- $12,536 $11,982 
  Highways & Streets 9,728 9,411 -- -- 9,728 9,411 
  General Government 3,019 3,110 -- -- 3,019 3,110 
  Urban Redevelopment 
   And Housing 5,480 5,903 -- -- 5,480 5,903 
  Library Services 3,298 3,103 -- -- 3,298 3,103 
  Motor Vehicle Parking           --           --      667      655        667        655 

   Total Expenses $34,061 $33,509 $   667 $   655 $34,728 $34,164 
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 Governmental Business-type 
 Activities Activities Total 
 2008 2007 2008 2007 2008 2007 

 Increase in Net Assets 
  Before Transfers $  6,243 $  3,173 $   597 $   557 $  6,840 $  3,730 
 Transfers In (Out)      (245)       500    245      (500)          --            -- 

 Increase in Net Assets $  5,998   $  3,673 $   842 $   57  6,840 3,730 
 Net Assets, Beg. Year  105,605  101,932   7,450   7,393  113,055  109,325 

 Net Assets, End Year $111,603 $105,605 $8,292 $7,450 $119,895 $113,055 
 

• As noted, net assets from governmental activities increased $5,997,381 (5.7% 
growth).  This increase is greater than last year when net assets from 
government activities increased $3,673,654 (3.6% growth).  Total revenues 
increased 9.9% compared to last year and expenses increased 1.6%.   Reasons 
for some significant revenue changes were: 

  
o Charges for services increased $2,911,050 or 56%.   This increase was 

because in 2008, the City completed a unusual amount of capital 
improvement projects (approximately $2.5 million) in which private 
developers were charged and reimbursed the City for a portion of these 
costs.  This revenue increase should be considered of a non-recurring 
nature.   The amount to be received in 2009 is expected to return to a 
more normal amount. 

 
o Investment income decreased $224,434 or 13% due to decreases in the 

fair value of investments in stock equity mutual funds during 2008.  This 
revenue increase should be considered of a non-recurring nature. 

 
o Municipal sales tax revenue increased $532,653 or 17% due to the 

opening of a new Walmart retail store and an increase in the local sales 
tax rate during.  This revenue increase should be considered of a 
recurring nature. 

 
• As noted earlier, expenses increased 1.6%.  Significant expense changes were: 

 
o Urban redevelopment and housing decreased $422,722 or 7% due to a 

higher level of payments under certain economic development incentive 
agreements last year.  The amounts paid under these agreements 
returned to a more normal level in 2008.  This cost decrease should be 
considered of a non-recurring nature. 
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o General government costs decreased $90,890 or 3% due to the payment 

of certain legal costs last year.  The amounts paid for legal costs returned 
to a more normal level in 2008  This cost decrease should be considered 
of a recurring nature.  

 
o Library services increased $194,622 or 6% due to unusual increases in  

utility operating costs of the library building.  This cost increase should be 
considered of a recurring nature.    

  
• Future cost increases are expected to be similar or slightly above inflation (5% 

range).   
 

Program revenues paid for 29% of expenses in 2008, an Increase from last 
year’s amount of 23%. The reasons for this increase were highlighted under 
significant revenues changes above.   The 23% in 2007 is a more normal level. 
 
 
 

Expenses and Program Revenues – Governmental Activities 
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• Revenues for the City are generated from a number of different sources and for 
the most part are dependent on different financial factors.  This relative mix of 
different revenue sources, as illustrated in the chart below, provides long-term 
stability. 
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Revenues by Sources – Governmental Activities 
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Financial Analysis of the Government’s Funds: 

As noted earlier, the City of Urbana uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements.  The focus of the City of Urbana’s 
governmental funds is to provide information on near-term inflows, outflows, and 
balances of spendable resources.  Such information is useful in assessing financing 
requirements.  Unreserved fund balance may serve as a useful measure of a 
government’s net resources available for spending at the end of the fiscal year.  The 
City of Urbana’s governmental funds reported combined ending fund balances of 
$31,721,345 (99% is unreserved), an increase of $1,201,813 over last year (3.9%).   
 
The general fund is the primary operating fund of the City. During the year, revenues 
exceeded expenditures in the general fund by $2,100,153.  Planned transfers of 
$1,850,230 to various other funds mainly for certain other operating expenses meant 
the fund balance increased $249,923 for the year to $6,386,616 at June 30, 2008.  
Management believes this is an acceptable level of fund balance (26% of total 
expenditures and transfers; 25% last year).  This increase is approximately 4% and is 
also considered in the normal range by management.   
 
Other Major Governmental Funds: 

Vehicle and Equipment Replacement Fund.  Expenditures exceeded revenues by 
$711,395.  Planned transfers of $785,767 from other funds, mainly to finance 
equipment purchases, meant the fund balance increased $74,372 for the year to 
$4,942,435.  It is not unusual for this fund to fluctuate with significant increases 
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rbana Free Library Fund.  Expenditures exceeded revenues by $240,168. 

.   
 

ther Non-Major Governmental Funds: 

expenditures in other non-major 

The chart below illustrates the breakdown of program costs for governmental activities: 

Expenditures by Program – Governmental Activities 

 
 

and decreases in fund balance, as this fund is accumulating or spending monies
to pay for certain equipment purchases.   Management believes the amount of 
fund balance is acceptable. 
 
U
Planned transfers of $392,883 from other funds, mainly to finance employee 
retirement costs, meant the fund balance increased $152,715 for the year to 
$1,733,340.  Management believes the amount of fund balance is acceptable

O

During the year, revenues exceeded 
governmental funds by $298,079.  Net planned transfers of $426,724 to these 
funds from other funds mainly for certain operating expenses meant the fund 
balance increased $724,803 for the year to a combined total of $18,658,954 at 
June 30, 2008.  Management believes this is an acceptable level of fund 
balance.   
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roprietary Funds: 

 fund is the Motor Vehicle Parking Fund.  This fund 

P

The only City of Urbana proprietary
provides the same information found in the government-wide financial statements, but in 
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more detail.  Unrestricted net assets of the Motor Vehicle Parking Fund at June 30, 
2008 were $2,589,899 which was a increase of $1,088,153 over last year.    
  
General Fund Budgetary Highlights. 

Differences between the original budget and the final amended budget for the general 
fund were minor (total increase of $52,537).  The most significant budget amendment 
was to increase authorized expenditures in Highways and Streets in the amount of 
$24,380 due to additional costs from unusual snow removal costs.  This total increase 
was to be funded from available fund balance.  During the year, however, revenues 
exceeded expenditures, thus eliminating the need to draw upon existing fund balances. 
 
Total revenues were $793,238 (3%) higher than the original and final budget.  
Approximately 78% of this amount was due to state and municipal sales taxes, as the 
local retail sales levels were stronger than anticipated.  Total expenditures were 
$2,212,440 lower than the final budget (8.3%) and $2,159,903 lower than the original 
budget (8.2%).  Fifty-four percent of the total difference was in general government 
expenditures, approximately split 50% in personnel services and 50% in other services 
and charges.  The amount in personnel services was due to both the Finance and 
Executive Departments having unusual personnel vacancies during the year.  The 
difference in other services and charges was due to the City incurring a lower worker 
compensation expense than budgeted.  Unspent amounts in other departments were in 
the range of 4-6%, which is considered normal. 
 
Capital Asset Administration: 

The City of Urbana’s investment in capital assets includes land, buildings and 
improvements, equipment, streets, sewer systems, lighting systems, traffic signals, and  
other infrastructure.  This investment in capital assets as of June 30, 2008, was 
$78,952,038 (net of accumulated depreciation), an increase of $3,938,908 over last 
year.  This increase is larger than last year’s increase ($2,637,528). Infrastructure 
improvements can fluctuate considerably annually, depending on the cost of various 
projects.  Improvement amounts are expected to be similar to current year amounts for 
the next few years, as the City completes a number of new street construction projects. 
Depreciation amounts for the year are similar to the previous years.  Major capital asset 
events during the year were: 
 

• Addition of $6,692,979 in total capital assets 
• Addition of $5,075,014 in infrastructure, of which $255,851 was spent in 

resurfacing Lierman Avenue, $302,032 in improving the Philo/Colorado 
intersection improvements, $1,695,278 in improving the Windsor Road/Philo 
Road intersection area, and $1,187,910 in the annual asphalt patching city-wide 
project.  All other individual infrastructure improvements cost less than $250,000.  
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• Addition of $258,660 in buildings and improvements, the largest item costing 

$80,753 for improvements made to fire department overhead door system. 
• Addition of $1,330,346 in equipment, of which $482,550 was spent to purchase a 

new police and fire radio dispatching system and $285,179 was spent to 
purchase a landscape recycling grinder machine used in the Public Works 
Department.  All other equipment additions cost less than $50,000. 

• Depreciation expense of $3,221,000 was charged ($2,179,693 was for 
infrastructure) 

 
Comparative Statement of Capital Assets, net of depreciation (in thousands): 

 Governmental Business-type 
 Activities Activities Total 
 2008    2007 2008    2007 2008    2007 
 
 Land   $  3,551 $  3,551 $3,722 $ 3,722 $  7,273 $  7,273 
 Building and Improvements 14,894 14,940 1,752 1,993 16,646 16,933 
 Equipment 4,039 3,447 228 234 4,267 3,681
 Infrastructure   51,575   48,050           --            --   51,575   48,050 

  Total Net Capital Assets $74,059 $69,988 $5,702 $ 5,949 $79,761 $75,937 
 
Additional information on capital assets can be found in note 4 in the Notes to Financial 
Statements. 
 
Debt Administration: 

The City of Urbana had total bonded debt outstanding of $808,981 at June 30, 2008.  This 
entire amount is backed by the full faith and credit of the City of Urbana.  Following is a 
comparative statement of outstanding debt (in thousands): 
 
 Governmental Business-type 
 Activities Activities Total 
 2008 2007 2008 2007 2008 2007 
 
 Special revenue bonds $       --  $       -- $ 809 $ 923 $ 809 $923 
 Accumulated employee 
  Absences    1,387 1,253      --         --    1,387   1,253 
 Landfill post-closure 
  Monitoring 287  315         --         -- 287   315 

   Total $1,674 $1,568 $ 809 $ 923 $2,483 $2,491 
 
During the year, $114,121 of special revenue debt was retired; $28,650 of landfill post-
closure monitoring costs was amortized; $1,602,118 of accumulated employee absences 
was retired and $1,736,122 in additional accumulated employee absences was accrued. 
 



 CITY OF URBANA   
 
 Management’s Discussion and Analysis 
 
 June 30, 2008 
 __________________ 
 

 

23

The City of Urbana maintains an Aa rating from Moody’s.  As a home-rule unit, no legal 
limit exists on the amount of debt that can be outstanding.  Additional information on the 
City of Urbana long-term debt can be found in note 4 of this report. 
 
Economic Factor’s and Next Year’s Budget. 

Assessed valuation increased 7.2% last year and has averaged 7.3% annual growth over 
the last 10 years.  The City of Urbana has been very aggressive in encouraging new 
business development, encouraging new housing construction, and annexing properties 
into the city limits.  These actions have been the primary reason for this growth along with 
inflationary growth in property values.  We believe the future of the local real estate market 
remains strong, although growth in assessed value will be closer to a 5-6% increase in the 
future. 
 
The general fund budget for next year has increased 6.2%.  This increase was above 
normal inflationary increase as the City added an attorney and experienced significant 
increases in electricity rates and fuel costs.  It is expected that costs will be closer to 
inflationary increases for future years.  
 
Request for Information. 

This financial report is designed to provide a general overview of the City of Urbana’s 
finances for all those with an interest in the government’s finances.  Questions concerning 
any of the information provided in this report or requests for additional financial information 
should be addressed to the Comptroller, 400 South Vine Street, Urbana, 61801. 
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Governmental Business-type
ASSETS Activities Activities Total 

Cash and Cash Equivalents:
      Cash on Hand 3,257$                350$                3,607$             
      Checking 34,084               -                  34,084            
      Savings 7,558,359          591,845          8,150,204       
      Illinois Public Treasurer's Pool 1,746,703          -                  1,746,703       
      Money Market Funds 7,951                 -                  7,951              
Investments 18,470,383        2,916,178       21,386,561     
Receivables (Net of Uncollectibles) 7,213,544          13,347            7,226,891       
Internal Balances 5,740                 (5,740)             -                  
Prepaid Items 385,868             -                  385,868          
Inventory of Supplies, at Cost 95,134               -                  95,134            
Investment in Joint Venture 45,294               -                  45,294            
Restricted Assets:
   Cash and Cash Equivalents:
      Checking 9,276                 -                  9,276              
      Savings 647,568             -                  647,568          
      Illinois Public Treasurer's Pool 363,445             -                  363,445          
      Money Market Funds 220,425             -                  220,425          
   Investments 1,070,895          -                  1,070,895       
   Receivables 74,367               -                  74,367            
Overfunded Net Pension Obligation 4,394,655          -                  4,394,655       
Capital Assets:  
    Land 3,551,037          3,721,624       7,272,661       
    Other Capital Assets (Net of Accumulated Depreciation):
       Buildings and Improvements 14,893,785        1,752,290       16,646,075     
       Equipment 4,038,832          228,086          4,266,918       
       Infrastructure 51,575,365        -                  51,575,365     
                    Total Assets 116,405,967$      9,217,980$      125,623,947$   

LIABILITIES AND NET ASSETS
Liabilities:
   Accounts Payable 2,404,802$         24,679$           2,429,481$      
   Accrued Interest -                     13,082            13,082            
   Accrued Salaries and Taxes 496,285             2,701              498,986          
   Unearned Revenues 228,961             76,638            305,599          
   Non-Current Liabilities:
       Due Within One Year 850,864             124,942          975,806          
       Due After More Than One Year 822,398             684,039          1,506,437       
                   Total Liabilities 4,803,310            926,081           5,729,391         

Net Assets:
   Invested in Capital Assets, Net of Related Debt 74,059,019 4,893,019 78,952,038     
   Restricted for:
      Highways and Streets 2,012,332 -                  2,012,332       
      Library Building Expansion 220,865 -                  220,865          
      Library Materials 152,779 -                  152,779          
   Unrestricted 35,157,662        3,398,880       38,556,542     
                  Total Net Assets 111,602,657        8,291,899        119,894,556     
                  Total Liabilities and Net Assets 116,405,967$      9,217,980$      125,623,947$   

CITY OF URBANA

Statement of Net Assets
June 30, 2008

The accompanying notes are an integral part of these financial statements.
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Business   
Charges for Operating Capital Governmental Type

Functions/Programs: Expenses Services Grants Grants Activities Activities Total
   Governmental Activities:
       Public Safety 12,536,375$   3,846,932$      33,173$      6,193$    (8,650,077)$    -$            (8,650,077)$    
       Highways and Streets 9,728,512       2,291,952       -             -         (7,436,560) -             (7,436,560)
       General Government 3,018,600       771,398          -             -         (2,247,202) -             (2,247,202)
       Urban Redevelopment & Housing 5,480,103 1,002,797 1,562,903 40,000    (2,874,403) -             (2,874,403)
       Library Services 3,297,632       164,286          123,509     -         (3,009,837) -             (3,009,837)
           Total Governmental Activities 34,061,222 8,077,365 1,719,585 46,193 (24,218,079) -             (24,218,079)
 
   Business-Type Activities:
       Motor Vehicle Parking 667,669          1,103,371       -             -         -                 435,702 435,702
           Total Functions/Programs 34,728,891$   9,180,736$       1,719,585$  46,193$  (24,218,079) 435,702 (23,782,377)
 
 General Revenues:

   Property Tax 9,430,134 -             9,430,134
    Utility Tax 3,757,011 -             3,757,011

   State Sales Tax 5,243,668 -             5,243,668
   Sewer Benefit Tax 839,160 -             839,160
   Hotel/Motel Tax 710,958 -             710,958
   Intergovernmental, Not Restricted to
     Specific Functions/Programs 5,310,996 -             5,310,996
   Investment Income 1,487,346      161,255     1,648,601
   Other 93,252           -             93,252
   Municipal Sales Tax 3,592,417      -             3,592,417
Decrease in Investment in Joint Venture (4,626)            -             (4,626)
Transfers (244,856)        244,856     -                 
        Total General Revenues and Transfers 30,215,460    406,111     30,621,571    

Change in Net Assets 5,997,381      841,813     6,839,194      

Net Assets, Beginning of Year: 105,605,276  7,450,086  113,055,362

Net Assets, End of Year 111,602,657$  8,291,899$  119,894,556$  
 

The accompanying notes are an integral part of these financial statements.

Program Revenues

CITY OF URBANA
Statement of Activities

Fiscal Year Ended June 30, 2008
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Vehicle and Urbana Other
Equipment Free Governmental

ASSETS General Replacement Library Funds Totals
 

Cash and Cash Equivalents:
    Cash on Hand 2,641$          -$              516$            100$                3,257$                 
    Checking 11,200 -               19,173        3,711              34,084
    Savings 3,797,698 97,234 1,117,280 2,466,013 7,478,225
    Illinois Public Treasurer's Pool 1,706,465 -               -              40,238            1,746,703
    Money Market Funds -               -               -              7,951              7,951
Investments 399,371        4,868,970    -              13,202,042     18,470,383
Receivables (Net of Uncollectibles) 3,685,860 -               1,303,403   2,224,281       7,213,544
Due from Other Funds -               -               89,941        300,173          390,114
Prepaid Expenditures 351,985        -               -              33,883            385,868
Restricted Assets:
     Cash and Cash Equivalents:
          Checking -               -               9,276          -                  9,276
          Savings -               -               143,503      504,065          647,568
          Illinois Public Treasurer's Pool -               -               -              363,445          363,445
          Money Market Funds -               -               220,425      -                  220,425
      Investments -               -               -              1,070,895       1,070,895
      Receivables -               -               440             73,927            74,367
      Due from Other Funds -               -               -              78,378            78,378                

          Total Assets 9,955,220$   4,966,204$   2,903,957$  20,369,102$    38,194,483$        

LIABILITIES AND FUND BALANCE

Liabilities:
  Due to Other Funds 454,045$      2,611$          -$             78,313$           534,969$             
  Accounts Payable 1,917,001 8,673 39,211        405,611 2,370,496
  Accrued Salaries and Taxes 401,129 -               87,996        2,870 491,995
  Deferred Revenues 796,429        12,485         1,043,410   1,223,354       3,075,678           

          Total Liabilities 3,568,604 23,769 1,170,617 1,710,148 6,473,138

Fund Balance:
    Reserved for Prepaid Expenditures 351,985 -               -              33,883            385,868
    Reserved for Loans Receivable -               -               -              50,000            50,000
    Unreserved, Reported In:
        General Fund 6,034,631     -               -              -                  6,034,631
        Special Revenue Funds -               4,942,435    1,733,340   13,476,999     20,152,774
        Capital Projects Funds -               -               -              5,098,072       5,098,072           

 
          Total Fund Balance 6,386,616 4,942,435 1,733,340 18,658,954 31,721,345
 
      Total Liabilities and Fund Balance 9,955,220$   4,966,204$   2,903,957$  20,369,102$    38,194,483$        

The accompanying notes are an integral part of these financial statements.

June 30, 2008

CITY OF URBANA

    Governmental Funds - Combined Balance Sheet
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Total fund balances, governmental funds 31,721,345$       

Amounts reported for governmental activities 
   in the statement of net assets are 
   different because:

    Capital assets used in governmental
       activities are not financial resources
       and therefore not reported in the funds 73,959,872
 
    Other long-term assets are not available
       to pay for current-period expenditures
       and therefore are deferred in the funds 7,286,666

    An Internal service fund is used by
       management to charge the costs of certain
       activities such as central garage costs
       to individual funds.  The assets and 
       liabilities of the internal service fund
       is included in governmental activities in 
       the statement of net assets 308,036

    Long-term liabilities are not due and payable
       in the current period and therefore are not
       reported in the funds (1,673,262)
 
Net assets of governmental activities 111,602,657$     

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Assets

June 30, 2008
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Vehicle and Urbana Other
Equipment Free Governmental

General Replacement Library Funds Totals  
Revenues:
  Property Tax 3,801,422$     -$                   2,511,917$    2,944,340$       9,257,679$       
  Utility Tax 3,757,011 -                    -                -                    3,757,011
  State Sales Tax 5,243,668 -                    -                -                    5,243,668
  Sewer Benefit Tax -                 -                    -                839,160 839,160
  Hotel/Motel Tax 710,958 -                    -                -                    710,958
  Intergovernmental 5,491,060 39,366              186,413        2,881,684 8,598,523
  Net Investment Earnings 167,907 272,681            42,550          995,594 1,478,732
  Licenses, Fines, and Service Charges 3,626,745 43,786              164,286        2,720,799 6,555,616
  Other -                 9,841                78,923          4,488 93,252
  Municipal Sales Tax 3,592,417 -                    -                -                    3,592,417

          Total Revenues 26,391,188 365,674            2,984,089     10,386,065 40,127,016

Expenditures:
  Current:
    Public Safety 13,026,022 87,309              -                -                    13,113,331
    Highways and Streets 6,568,986 -                    -                159,898            6,728,884
    General Government 2,727,394 9,336                -                205,629            2,942,359
    Urban Redevelopment and Housing 1,603,441 -                    -                3,859,910         5,463,351
    Library Services -                 -                    3,117,803     -                    3,117,803
  Capital Outlay 365,192          980,424            106,454        5,862,549 7,314,619

         Total Expenditures 24,291,035 1,077,069 3,224,257 10,087,986 38,680,347

Excess of Revenues Over    
  (Under) Expenditures 2,100,153 (711,395) (240,168)       298,079 1,446,669

 
Other Financing Sources (Uses):  
   Transfers In -                 785,767            392,883        1,882,891 3,061,541
   Transfers Out (1,850,230)      -                    -                (1,456,167) (3,306,397)

   Total Other Financing Sources (Uses) (1,850,230) 785,767 392,883 426,724 (244,856)

Net Changes in Fund Balances 249,923 74,372              152,715        724,803            1,201,813

Fund Balance, Beginning of Year: 6,136,693 4,868,063         1,580,625 17,934,151 30,519,532

Fund Balance, End of Year 6,386,616$     4,942,435$        1,733,340$    18,658,954$     31,721,345$     

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Governmental Funds
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

Fiscal Year Ended June 30, 2008
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Net change in fund balance, total governmental funds 1,201,813$     

Amounts reported for governmental activities 
  in the statement of activities are different because:  

    Governmental funds report capital outlays as
      expenditures.  In the statement of activities,
      the cost of those assets is allocated over their  
      estimated useful lives as depreciation expense.
      This is the amount by which capital outlays 
      exceeded depreciation in the current period. 4,057,732
 
    A certain amount of property tax revenues in the
      statement of activities does not provide current
      financial resources and is not reported as
      revenue in the funds 172,456

    Payments in excess of the annual required contribution
      to the Police and Fire Pensions are reported as an 
      asset, Overfunded Net Pension Obligation in the
      government wide financial statements. 621,182

    Some expenses reported in the statement of
      activities do not require the use of current 
      financial resources and are therefore not 
      reported as expenditures in governmental funds. (109,981)

    An Internal service fund is used by management to
      charge the costs of certain activities such as
      a central garage costs to individual funds.  The net
      revenue (expense) of the internal service fund is 
      reported with government activities 54,179
 
Change in net assets of governmental activities 5,997,381$     

 

The accompanying notes are an integral part of these financial statements.

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Reconciliation of the Statement of
Revenues, Expenditures, and Changes in

 Fund Balance of Governmental Funds to the Statement of Activities
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Property Tax 4,054,670$      4,054,670$      3,801,422$       (253,248)$        
  Utility Tax 3,537,450 3,537,450 3,757,011 219,561
  State Sales Tax 4,986,030 4,986,030 5,243,668 257,638
  Hotel/Motel Tax 786,440 786,440 710,958 (75,482)
  Intergovernmental 5,353,570 5,353,570 5,491,060 137,490
  Net Investment Earnings:  
     Interest 88,690 88,690 165,064 76,374
     Net Increase (Decrease) in Fair  
       Value of Investments -                  -                  2,843 2,843
         Subtotal, Net Investment Earnings 88,690 88,690 167,907 79,217
  Licenses, Fines, and Service Charges 3,566,020 3,566,020 3,626,745 60,725
  Municipal Sales Tax 3,225,080 3,225,080 3,592,417 367,337
          Total Revenues 25,597,950$     25,597,950$     26,391,188$     793,238$          

Expenditures-Current:
    Public Safety:
       Police:
          Personnel Services 8,193,861$      8,265,202$      6,305,384$       1,959,818$      
          Materials & Supplies 47,460 47,480 31,053 16,427
          Other Services & Charges 1,035,960 1,035,960 917,759 118,201

             Total Police 9,277,281 9,348,642 7,254,196 2,094,446

      Fire:
          Personnel Services 6,391,232 6,300,318 5,198,144 1,102,174
          Materials & Supplies 67,890 67,890 67,606 284
          Other Services & Charges 513,303 513,303 506,076 7,227

             Total Fire 6,972,425 6,881,511 5,771,826 1,109,685

             Total Public Safety 16,249,706 16,230,153 13,026,022 3,204,131

   Highways and Streets:
        Personnel Services 4,184,690 4,207,654 4,068,719 138,935
        Materials & Supplies 555,230 563,230 577,979 (14,749)
        Other Services & Charges 2,050,074 2,057,452 1,922,288 135,164

 
      Total Highways and Streets 6,789,994 6,828,336 6,568,986 259,350

 

(Continued)

CITY OF URBANA

General Fund

Budget (GAAP Basis) and Actual
Statement of Revenues and Expenditures

Fiscal Year Ended June 30, 2008

Budget
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

General Government:
   Executive:
       Personnel Services 1,095,184$      1,096,104$      838,198$          257,906$         
       Materials & Supplies 19,840 19,840 19,822 18
       Other Services & Charges 326,049 326,049 280,349 45,700
          Total Executive 1,441,073 1,441,993 1,138,369 303,624

   Finance:
       Personnel Services 1,332,790 1,354,527 1,116,765 237,762
       Materials & Supplies 54,910 54,910 48,222 6,688
       Other Services & Charges 1,049,088 843,048 189,955 653,093
          Total Finance 2,436,788 2,252,485 1,354,942 897,543

   City Clerk:
       Personnel Services 170,390 173,347 167,979 5,368
       Materials & Supplies 2,640 2,640 2,290 350
       Other Services & Charges 26,580 26,580 21,866 4,714
          Total City Clerk 199,610 202,567 192,135 10,432

   Legislative:
       Personnel Services 35,000 35,000 35,000 -                  
       Materials & Supplies 750 750 30 720
       Other Services & Charges 9,300 9,300 6,918 2,382
                 Total Legislative 45,050 45,050 41,948 3,102
                  Total General Government 4,122,521         3,942,095         2,727,394         1,214,701         

   Urban Redevelopment and Housing:
       Personnel Services 1,106,790       1,106,790       1,063,956         42,834
       Materials & Supplies 18,930 18,930 12,173 6,757
       Other Services & Charges 587,980 597,414 527,312 70,102
        Total Urban Redevelopment and Housing 1,713,700 1,723,134 1,603,441 119,693

 
Total Current Expenditures 28,875,921     28,723,718     28,723,718       4,797,875       

Capital Outlay 421,629 421,629 365,192 56,437
Total Expenditures 29,297,550$     29,145,347$     29,145,347$     4,854,312$       

The accompanying notes are an integral part of these financial statements.

Fiscal Year Ended June 30, 2008

CITY OF URBANA

General Fund
Statement of Revenues and Expenditures, Cont'd

Budget (GAAP Basis) and Actual

Budget
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Intergovernmental 24,953$           24,953$           39,366$            14,413$           

  Investment Earnings:  
    Interest 140,000 140,000 205,185 65,185
    Net Appreciation (Depreciation)
       in Fair Value of Investments -                   -                  67,496 67,496
       Total Net Investment Earnings 140,000 140,000 272,681 132,681
  Licenses, Fines and
    Service Charges 39,282 39,282 43,786 4,504
  Other 30,000             30,000            9,841 (20,159)

 
          Total Revenues 234,235 234,235 365,674 131,439

Expenditures:
  Current:
     Public Safety:
        Materials and Supplies 71,574 71,574 32,879 38,695
        Contractual Services 64,366 64,366 54,430 9,936
           Total Public Safety 135,940 135,940 87,309 48,631

     General Government:
        Contractual Services 10,059 10,059 9,336 723

           Total Current Expenditures 145,999 145,999 96,645 49,354

  Capital Outlay 2,190,175 2,265,914 980,424 1,285,490

          Total Expenditures 2,336,174 2,411,913 1,077,069 1,334,844

          Net Revenues Over  
            (Under) Expenditures (2,101,939) (2,177,678) (711,395) 1,466,283

 
Other Financing Sources (Uses):
   Transfers In 770,150 784,788 785,767 979

Net Change in Fund Balance (1,331,789) (1,392,890) 74,372 1,467,262

Fund Balance, Beginning of Year 4,868,063 4,868,063 4,868,063 -                  

Fund Balance, End of Year 3,536,274$      3,475,173$      4,942,435$       1,467,262$      

Fiscal Year Ended June 30, 2008

Budget

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Vehicle and Equipment Replacement Fund
Statement of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
 Final Budget
 Positive

Original Final Actual (Negative)
 

Revenues:
  Property Tax 2,637,836$      2,637,836$    2,511,917$    (125,919)$     
  Intergovernmental 160,616 160,616 186,413 25,797
  Net Investment Earnings - Interest 30,000 30,000 42,550 12,550
  Licenses, Fines, and Service Charges 132,400 132,400 164,286 31,886
  Other-Donations -                  -               78,923 78,923

          Total Revenues 2,960,852 2,960,852 2,984,089 23,237

Expenditures:
  Current:
    Library Services:
      Personnel Services 2,318,970 2,318,970 2,208,405 110,565
      Materials and Supplies 508,270 508,270 420,007 88,263
      Contractual Services 520,445 539,845 489,391 50,454

        Total Library Services 3,347,685 3,367,085 3,117,803 249,282

  Capital Outlay 28,100 107,275 106,454 821

          Total Expenditures 3,375,785 3,474,360 3,224,257 250,103

          Net Revenues Over
           (Under) Expenditures (414,933) (513,508) (240,168) 273,340

Other Financing Sources (Uses):
   Transfers In 414,933          414,933        392,883 (22,050)

 
Net Change in Fund Balance -                  (98,575)        152,715        251,290       
 
Fund Balance, Beginning of Year 1,580,625 1,580,625 1,580,625 -               

Fund Balance, End of Year 1,580,625$       1,482,050$     1,733,340$    251,290$       

Fiscal Year Ended June 30, 2008

Budget

                                     The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Urbana Free Library Fund
Statement of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Governmental
Activities
Internal

Current Year Last Year Service Fund
ASSETS

Current Assets:
  Cash and Cash Equivalents:
    Cash on Hand 350$             350$               -$                  
    Savings 591,845       582,322         80,134               
     Total Cash and Cash Equivalents 592,195 582,672 80,134
  Investments (At Fair Value) 2,916,178 1,890,934 -                     
  Receivables (Net of Uncollectibles):
     Accounts 13,347 3,095 -                    
  Due from Other Funds -               22,172           72,217
  Inventory of Supplies -               -                 95,134
     Total Current Assets 3,521,720 2,498,873 247,485
 
Capital Assets:
   Land 3,721,624 3,721,624 -                    
   Buildings and Improvements 6,223,152 6,218,512 -                    
   Equipment 540,890 520,391 208,508
     Less Accumulated Depreciation (4,783,666) (4,512,187) (109,361)
      Total Capital Assets (Net of
         Accumulated Depreciation) 5,702,000 5,948,340 99,147
          Total Assets 9,223,720 8,447,213 346,632

LIABILITIES 
Current Liabilities:
   Due to Other Funds 5,740           -                 -                    
   Accounts Payable 24,679 6,232 34,306
   Accrued Interest 13,082 14,468 -                    
   Accrued Salaries and Taxes 2,701 2,332 4,290
   Deferred Revenue 76,638 50,993 -                    
   General Obligation Bonds-Current 124,942 114,121 -                    
          Total Current Liabilities 247,782 188,146 38,596

Non-Current Liabilities:
   General Obligation Bonds 684,039 808,981 -                    
          Total Liabilities 931,821 997,127 38,596

NET ASSETS
Invested in Capital Assets (Net of 
  Related Debt) 5,702,000 5,948,340 99,147
Unrestricted 2,589,899 1,501,746 208,889
          Total Net Assets 8,291,899$    7,450,086$      308,036$           

 

CITY OF URBANA

The accompanying notes are an integral part of these financial statements.

Proprietary Funds
Statement of Net Assets

June 30,  2008

Business-type Activities
Motor Vehicle Parking

Enterprise Fund
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Governmental
Activities
Internal

Current Yr. Last Yr. Service Fund
Operating Revenues:
  Parking Meters 829,939$       811,642$       -$                 
  Parking Rentals 273,432 263,960 -                   
  Charges for Services -                -                 935,897

          Total Operating Revenues 1,103,371 1,075,602 935,897

Operating Expenses:
  Personnel Services 162,659 153,831 296,667
  Supplies 37,362 40,619 15,296
  Contractual Services 158,616 153,868 88,304
  Equipment Parts -                -                 173,847
  Fuel -                -                 302,814
  Depreciation 271,479 265,895 13,404

          Total Operating Expenses 630,116 614,213 890,332

          Operating Income (Loss) 473,255 461,389 45,565

Non Operating Revenues (Expenses):
  Investment Income (Net of Invest. Expense) 161,255 136,396 8,614               
  Interest Expense (37,553) (40,648) -                   

      Total Non Operating Revenues (Expenses) 123,702 95,748 8,614               

Income (Loss) Before Transfers 596,957 557,137 54,179

Transfers  (Out) 244,856 (500,387) -                    

          Change in Net Assets 841,813 56,750 54,179
 

Net Assets, Beginning of Year 7,450,086 7,393,336 253,857

Net Assets, End of Year 8,291,899$    7,450,086$    308,036$         

CITY OF URBANA

Proprietary Funds
Statement of Revenues, Expenses, and Changes in Fund Net Assets

Business-type Activities

Fiscal Year Ended June 30, 2008

Motor Vehicle Parking

The accompanying notes are an integral part of these financial statements.

Enterprise Fund
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Governmental
       Activities

Internal
Current Year Last Year Service Fund

Cash Flows from Operating Activities:
    Receipts from Users 1,146,676$        1,048,640$        925,005$           
    Payments to Employees (162,290) (154,440) (296,787)
    Payments to Suppliers (177,531) (193,976) (590,475)
       Net Cash Provided by (Used in)  
          Operating Activities 806,855 700,224 37,743
  
Cash Flows from Non-Capital   
  Financing Activities:  
    Transfers (Out) 244,856 (500,387) -                        
 
Cash Flows from Capital and Related   
  Financing Activities:
    Purchase of Buildings and Improvements (4,640) (123,350) -                         
    Purchase of Equipment (20,499) (9,775) (26,799)
    Payment of Interest on Debt (38,939) (41,826) -                         
    Payment of Debt Principal (114,121) (103,368) -                        
       Net Cash Provided by (Used in) Capital   
          and Related Financing Activities (178,199) (278,319) (26,799)

Cash Flows from Investing Activities:   
    Purchase of Investments (1,025,244)        (260,370)           -                        
    Investment Income 161,255 136,396 8,614
       Net Cash Provided by (Used in)   
          Investing Activities (863,989) (123,974) 8,614

        Increase (Decrease) in Cash
         and Cash Equivalents 9,523 (202,456) 19,558

Beginning Cash and Cash Equivalents 582,672 785,128 60,576
 

Ending Cash and Cash Equivalents 592,195$           582,672$           80,134$             

(Continued)

Enterprise Fund                 

Business-Type Activities
Motor Vehicle Parking             

CITY OF URBANA

Proprietary Funds
Statement of Cash Flows

Fiscal Year Ended June 30, 2008



 38

Governmental
Activities
Internal

Current Year Last Year Service Fund
 

Reconciliation of Operating Income (Loss) to Net
  Cash Provided by (Used in) Operating Activities:
     Operating Income (Loss) 473,255$           461,389$            45,565$             
     Adjustments to Reconcile Operating
       Income (Loss) to Net Cash Provided by (Used in)
       Operating Activities:
          Depreciation Expense 271,479 265,895 13,404
          Decrease (Increase) in Accounts Receivable (10,252) 12,928 -                     
          Decrease (Increase ) in Due from Other Funds 22,172              (22,172)              (10,892)
          (Increase) in Inventory of Supplies -                    -                     (5,199)
          Increase (Decrease ) in Due to Other Funds 5,740 (3,307) -                     
          Increase (Decrease) in Accounts Payable 18,447 3,819 (5,015)
          Increase (Decrease) in Accrued Salaries
              and Taxes 369 (609) (120)
          Increase (Decrease) in Deferred Revenues 25,645 (17,719) -                        

     Net Cash Provided by (Used in) Operating
        Activities 806,855$           700,224$            37,743$             

Business-Type Activities
Motor Vehicle Parking

Enterprise Fund

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Proprietary Funds
Statement of Cash Flows, Continued

Fiscal Year Ended June 30, 2008
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ASSETS  

Cash and Cash Equivalents:
   Checking 2,100$               
   Savings 1,952,630
   Money Market Funds 220,122
      Total Cash and Cash Equivalents 2,174,852

Investments (at Fair Value):
   U.S. Government Securities 23,189,532
   Certificates of Deposit 2,192,952
   Mutual Funds 20,729,971
      Total Investments 46,112,455

Receivables (Net of Uncollectibles):
   Property Tax 1,265,882
   Member Loans 34,834
   Accrued Interest 155,941
 
       Total Assets 49,743,964
 

LIABILITIES
 
  Accounts Payable 23,964
  Accrued Salaries and Taxes 11,196

       Total Liabilities 35,160

NET ASSETS HELD IN TRUST
FOR PENSION BENEFITS 49,708,804$      
  

 
 
 

June 30, 2008

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Fiduciary Funds 
Employee's Pension Trust Funds
Statement of Fiduciary Net Assets
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Additions:

  Employer Contributions 2,641,852$        
  Employee Contributions 1,252,165
    Total Contributions 3,894,017

  Investment Income:
    Interest and Dividends 2,190,865
    Net Increase (Decrease) in Fair 
      Value of Investments (1,947,578)
         Total Investment Income 243,287
     Less Investment Expense (94,481)
        Net Investment Income 148,806

       Total Additions 4,042,823

 
Deductions:

  Benefits 2,990,610
  Administrative Costs 34,683

       Total Deductions 3,025,293
 
    Change in Net Assets 1,017,530

Net Assets Beginning of Year 48,691,274
 
Net Assets,  End of Year 49,708,804$      

The accompanying notes are an integral part of these financial statements.

CITY OF URBANA

Fiduciary Funds

Statement of Changes in Fiduciary Net Assets

Fiscal Year Ended June 30, 2008

Employee's Pension Trust Funds
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Actuarial
Actuarial Actuarial Accrued Unfunded UAAL as a
Valuation Value of Liability (AAL) AAL Funded Covered Percentage of

Date Assets (Entry Age) (UAAL) Ratio Payroll Covered Payroll

12/31/07 22,665,455$ 24,430,816$ 1,765,361$ 92.77% 8,387,946$ 21.05%

12/31/06 21,879,184$ 23,724,455$ 1,845,271$ 92.22% 7,946,398$ 23.22%

12/31/05 19,986,548$ 21,904,801$ 1,918,253$ 91.24% 7,528,403$ 25.48%

12/31/04 18,414,230$ 19,613,822$ 1,199,592$ 93.88% 7,041,490$ 17.04%

12/31/03 18,240,768$ 18,930,628$ 689,860$    96.36% 7,043,603$ 9.79%

12/31/02 18,345,131$ 16,953,498$ (1,391,633)$ 108.21% 6,433,417$ (21.63%)

12/31/01 19,110,786$ 15,676,083$ (3,434,703)$ 121.91% 6,020,221$ (57.05%)

12/31/00 17,874,586$ 14,321,612$ (3,552,974)$ 124.81% 5,792,901$ (61.33%)

12/31/99 15,834,430$ 12,973,331$ (2,861,099)$ 122.05% 5,467,322$ (52.33%)

12/31/98 13,650,558$ 11,746,175$ (1,904,383)$ 116.21% 5,094,857$ (37.37%)

CITY OF URBANA

Required Supplementary Information
Schedule of Funding Progress for I.M.R.F. Pension Plan

Unaudited
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Special Capital  

ASSETS Revenue Projects Totals
 

Cash and Cash Equivalents:
   Cash on Hand 100$                 -$              100$                
   Checking 3,711               -               3,711               
   Savings 2,239,330        226,683 2,466,013         
   Illinois Public Treasurer's Pool 40,238             -               40,238              
   Money Market Funds 7,951               -               7,951               
Investments 10,576,817      2,625,225     13,202,042       
Receivables  (Net of Uncollectibles) 1,939,436        284,845        2,224,281         
Due from Other Funds 300,173           -               300,173            
Prepaid Expenditures 33,883             -               33,883              
Restricted Assets:
   Cash and Cash Equivalents:
      Savings -                   504,065        504,065            
      Illinois Treasurer's Pool -                   363,445        363,445            
   Investments -                   1,070,895     1,070,895         
   Receivables -                   73,927          73,927              
   Due from Other Funds -                   78,378          78,378              

       Total Assets 15,141,639$      5,227,463$     20,369,102$     

LIABILITIES AND FUND BALANCE
Liabilities:
   Due to Other Funds 78,313$            -$              78,313$            
   Accounts Payable 276,220 129,391        405,611            
   Accrued Salaries and Taxes 2,870               -               2,870               
   Deferred Revenues 1,223,354        -               1,223,354         

    Total Liabilities 1,580,757 129,391          1,710,148

Fund Balance:
   Reserved For:
      Prepaid Expenditures 33,883 -               33,883              
      Loans Receivable 50,000             -               50,000              
   Unreserved, Designated For:  
     Future Capital Outlay -                   5,098,072     5,098,072         
     Social Service Agencies 639                  -               639                  
     Building Replacement 20,072             -               20,072              
     Urban Housing and Development 9,020,454        -               9,020,454         
     Worker Compensation Claims 3,520,723        -               3,520,723         
   Unreserved and Undesignated 915,111           -               915,111            

    Total Fund Balance 13,560,882        5,098,072       18,658,954       

   Total Liabilities and Fund Balance 15,141,639$     5,227,463$    20,369,102$     

CITY OF URBANA

Non-Major Governmental Funds - Combining Balance Sheet
                                                June 30, 2008
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Special Capital  

Revenue Projects Totals
Revenues:
  Property Tax 2,944,340$    -$               2,944,340$          
  Sewer Benefit Tax -                839,160        839,160              
  Intergovernmental 1,602,903 1,278,781     2,881,684            
  Investment Income:
    Interest 466,696 216,251        682,947              
    Net Appreciation (Depreciation)
      in Fair Value of Investments 267,374        45,273          312,647              

      Total Net Investment Earnings 734,070 261,524 995,594              
  Licenses, Fines, and Services Charges 921,718        1,799,081     2,720,799            
  Other -                4,488            4,488                  

          Total Revenues 6,203,031 4,183,034 10,386,065

Expenditures:
  Current:
    Highways & Streets -                159,898        159,898              
    General Government 205,629        -                205,629              
    Urban Redevelopment and Housing 3,859,910     -                3,859,910            
  Capital Outlay 715,629 5,146,920     5,862,549            

      Total Expenditures 4,781,168 5,306,818 10,087,986

    Excess of Revenues Over
     (Under) Expenditures 1,421,863 (1,123,784) 298,079

Other Financing Sources (Uses):
   Transfers In 761,369        1,121,522 1,882,891            
   Transfers (Out) (976,167)       (480,000)       (1,456,167)           

      Total Other Financing Sources (Uses) (214,798) 641,522 426,724
 
Net Changes in Fund Balances 1,207,065 (482,262) 724,803

Fund Balance, Beginning of Year 12,353,817 5,580,334 17,934,151          

Fund Balance, End of Year          13,560,882$   5,098,072$     18,658,954$        

CITY OF URBANA

Non-Major Governmental Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balance

                                  Fiscal Year Ended June 30, 2008



Tax   Tax   
Social  Community Development Increment Increment

Service Financing Financing
ASSETS Agencies Special  Home Block Grant District 1 District 2 

Cash and Cash Equivalents:
   Cash on Hand -$      -$         -$       50$           -$            -$            
   Checking -       24 44 3,643 -             -             
   Savings 3,639 339,947 -        -            329,869 354,750
   Illinois Public Treasurer's Pool -       -          -        -            -             -             
   Money Market Funds -       -          -        -            -             -             
Investments -       -          -        -            830,570     2,901,095  
Receivables (Net of Uncollectibles) 28,675    26,327 16,266      260,657 555,214
Due from Other Funds -       -          -        -            -             -             
Prepaid Expenditures -       -          -        -            -             -             
       Total Assets 3,639$    368,646$   26,371$  19,959$     1,421,096$  3,811,059$  

LIABILITIES AND FUND BALANCE
Liabilities:
   Due to Other Funds -$      22,759$    26,371$ 19,959$    -$            -$            
   Accounts Payable 3,000    -          -        -            6,904         108,195     
   Accrued Salaries and Taxes -       -          -        -            345            1,146         
   Deferred Revenues -       -          -        -            241,090 415,327
    Total Liabilities 3,000    22,759 26,371 19,959 248,339 524,668
Fund Balance:
   Reserved for:
     Prepaid Expenditures -       -          -        -            -             -             
     Loans Receivable -       -          -        -            -             50,000       
   Unreserved, Designated For:
     Social Service Agencies 639 -          -        -            -             -             
     Building Replacement -       -          -        -            -             -             
     Urban Housing and Development -       345,887 -        -            1,172,757 3,236,391
     Worker Compensation Claims -       -          -        -            -             -             
   Unreserved and Undesignated -       -          -        -            -             -             
    Total Fund Balance 639       345,887   -        -            1,172,757  3,286,391  
   Total Liabilities and
     Fund Balance 3,639$   368,646$  26,371$ 19,959$    1,421,096$ 3,811,059$ 

(Continued)  
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Tax   Tax    
Increment Increment
Financing Financing Building Economic Tax Insurance

ASSETS District 3 District 4 Financing Development Stabilization Financing Total  
Cash and Cash Equivalents:
   Cash on Hand -$           -$        -$      50$              -$          -$           100$            
   Checking -            -         -       -              -           -            3,711          
   Savings 440,471 238,408 20,072 66,498 445,676   -            2,239,330   
   Illinois Public Treasurer's Pool 40,238      -         -       -              -           -            40,238        
   Money Market Funds -            -         -       7,951          -           -            7,951          
Investments 2,489,430 183,910 -       588,101      199,602   3,384,109 10,576,817 
Receivables (Net of Uncollectibles) 371,346 278,409 -       296,268      106,274   -            1,939,436   
Due from Other Funds -            -         -       -              163,559   136,614    300,173      
Prepaid Expenditures -            1,465     -       32,418        -           -            33,883        

       Total Assets 3,341,485$ 702,192$ 20,072$  991,286$     915,111$   3,520,723$ 15,141,639$ 
LIABILITIES AND FUND BALANCE

Liabilities:
   Due to Other Funds -$           -$        -$      9,224$         -$          -$           78,313$       
   Accounts Payable -            157,889 -       232             -           -            276,220      
   Accrued Salaries and Taxes 974           -         -       405             -           -            2,870          
   Deferred Revenues 346,323    220,614 -       -              -           -            1,223,354   

    Total Liabilities 347,297 378,503 -       9,861 -           -            1,580,757   
Fund Balance:
   Reserved for:
      Prepaid Expenditures -            1,465     -       32,418        -           -            33,883        
      Loans Receivable -            -         -       -              -           -            50,000        
   Unreserved, Designated For:
     Social Service Agencies -            -         -       -              -           -            639             
     Building  Replacement -            -         20,072  -              -           -            20,072        
     Urban Housing and Development 2,994,188 322,224 -       949,007 -           -            9,020,454   
     Worker Compensation Claims -            -         -       -              -           3,520,723 3,520,723   
   Unreserved and Undesignated -            -         -       -              915,111   -            915,111      

    Total Fund Balance 2,994,188 323,689 20,072  981,425      915,111   3,520,723 13,560,882 
   Total Liabilities and  
     Fund Balance 3,341,485$ 702,192$ 20,072$ 991,286$     915,111$  3,520,723$ 15,141,639$

CITY OF URBANA

June 30, 2008



Tax   Tax   
Social Increment Increment

Service  Community Development Financing Financing
Agencies Special  Home Block Grant District 1 District 2

Revenues:
  Property Tax -$       -$         -$      -$          605,526$     1,008,453$ 
  Intergovernmental -        250,230 687,530 363,816 -              296,129
  Investment Income:
    Interest -        20,667 -       -           44,647         126,362     
    Net Appreciation (Depreciation)
      in Fair Value of Investments -        -          -       -           11,476         33,614       

      Total Net Investment Earnings -        20,667 -       -           56,123 159,976
  Licenses, Fines and Services Charges -        8,500      24,045 27,021     -              -             

          Total Revenues -        279,397 711,575 390,837 661,649 1,464,558

Expenditures:
  Current:
    General Government 203,161 -          -       -           -              -             
    Urban Redevelopment and Housing -        252,996 749,377 336,137 519,933       495,687
    Library Services -        -          -       -           -              -             
  Capital Outlay -        67,500    -       40,000     -              363,438

      Total Expenditures 203,161 320,496 749,377 376,137 519,933 859,125

    Excess of Revenues Over
     (Under) Expenditures (203,161) (41,099) (37,802) 14,700 141,716 605,433

Other Financing Sources (Uses):
   Transfers In 199,630 -          37,802 -           -              223,764     
   Transfers (Out) -        -          -       (14,700)    (145,657) -             

      Total Other Financing Sources (Uses) 199,630 -          37,802 (14,700) (145,657) 223,764
 
Net Change in Fund Balances (3,531) (41,099) -       -           (3,941) 829,197

Fund Balance, Beginning of Year 4,170 386,986 -       -           1,176,698 2,457,194

Fund Balance, End of Year          639$       345,887$  -$       -$           1,172,757$  3,286,391$  

(Continued)
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Tax  Tax  
Increment Increment
Financing Financing Building Economic Tax Insurance
District 3 District 4 Financing Development Stabilization Financing Total  

Revenues:
  Property Tax 820,373$       509,988$           -$              -$              -$              -$              2,944,340$    
  Intergovernmental -                -                    -               5,198             -               -               1,602,903     
  Investment Income:
    Interest 89,239           22,670              -               15,056 26,812 121,243 466,696        
    Net Appreciation (Depreciation)
      in Fair Value of Investments 131,690         3,057.00           -                 35,615           3,566            48,356          267,374        

      Total Net Investment Earnings 220,929 25,727 -               50,671 30,378 169,599 734,070        
  Licenses, Fines and Service Charges -                -                    -               54,342           807,810        -               921,718        

          Total Revenues 1,041,302 535,715 -                 110,211 838,188 169,599 6,203,031
Expenditures:
  Current:
    General Government -                -                    -               -                2,468            -               205,629        
    Urban Redevelopment and Housing 712,598 418,511 -               374,671 -               -               3,859,910     
    Library Services -                -                    -               -                -               -               -                   
  Capital Outlay 46,568           117,370            -               -                80,753          -               715,629        

      Total Expenditures 759,166 535,881 -                 374,671 83,221 -                 4,781,168
    Excess of Revenues Over
     (Under) Expenditures 282,136 (166) -                 (264,460) 754,967 169,599 1,421,863

Other Financing Sources (Uses):
   Transfers In -                -                    -               -                163,559        136,614        761,369        
   Transfers (Out) -                -                    -               (8,000)           (807,810)      -               (976,167)      

      Total Other Financing Sources (Uses) -                -                    -               (8,000) (644,251) 136,614 (214,798)
 
Net Change in Fund Balances 282,136 (166) -               (272,460) 110,716 306,213 1,207,065

Fund Balance, Beginning of Year 2,712,052      323,855            20,072          1,253,885 804,395 3,214,510 12,353,817   

Fund Balance, End of Year          2,994,188$     323,689$            20,072$          981,425$        915,111$        3,520,723$     13,560,882$   

CITY OF URBANA
Non-Major Special Revenue Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balance
(Page 2 of 2)                                                             Fiscal Year Ended June 30, 2008
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Expenditures-Current:
   General Government:
      Contractual Services 203,800$         203,800$         203,161$          639$               

Other Financing Sources:
   Transfers In 199,630 199,630 199,630 -                 

Net Change in Fund Balance (4,170)              (4,170)             (3,531)              639                

Fund Balance, Beginning of Year 4,170               4,170              4,170               -                 

Fund Balance, End of Year -$                 -$                 639$                 639$               

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Social Service Agencies Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Intergovernmental:
    State Grants -$                 3,150$             24,591$           21,441$          
    Federal Grants 227,654 227,654 225,639 (2,015)

          Total Intergovernmental 227,654 230,804 250,230 19,426

  Net Investment Earnings - Interest 2,000 2,000 20,667 18,667
  Licenses, Fines and
    Service Charges 6,900 6,900 8,500 1,600

          Total Revenues 236,554 239,704 279,397 39,693

Expenditures:
  Current:
     Urban Redevelopment and Housing:
       Personnel Services 5,660 5,660 5,595 65
       Supplies 179 179 56                   123
       Contractual Services 280,224 283,374 247,345 36,029
 
          Total Current Expenditures 286,063 289,213 252,996 36,217

  Capital Outlay 100,000 100,000 67,500 32,500

          Total Expenditures 386,063 389,213 320,496 68,717

Net Change in Fund Balance (149,509) (149,509) (41,099) 108,410

Fund Balance, Beginning of Year 386,986 386,986 386,986 -                 

Fund Balance, End of Year 237,477$         237,477$         345,887$         108,410$        

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Community Development Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Intergovernmental-
    Federal Entitlement 1,199,588$      1,199,588$      687,530$          (512,058)$        
  Licenses, Fines, and Service Charges 35,000             35,000            24,045             (10,955)           

          Total Revenues 1,234,588 1,234,588 711,575 (523,013)

Expenditures:
  Current:
    Urban Redevelopment and Housing:        
      Personnel Services 150,290 150,290 143,483 6,807
      Supplies 2,510 2,510 1,932 578
      Contractual Services 2,580,956 2,580,956 603,962 1,976,994

 
          Total Expenditures 2,733,756 2,733,756 749,377 1,984,379

          Net Revenues Over  
            (Under) Expenditures (1,499,168) (1,499,168) (37,802) 1,461,366

 
Other Financing Sources (Uses): 
   Transfers In (Out) 46,446             46,446            37,802 (8,644)

Net Change in Fund Balance (1,452,722)       (1,452,722)      -                   1,452,722       

Fund Balance, Beginning of Year -                   -                  -                   -                  

Fund Balance, End of Year (1,452,722)$      (1,452,722)$      -$                  1,452,722$       

Fiscal Year Ended June 30, 2008

Budget

CITY OF URBANA

Community Development Home Grant Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Intergovernmental-
    Federal Entitlement 520,345$         520,345$         363,816$          (156,529)$        
  Licenses, Fines, and Service Charges 10,000 10,000 27,021 17,021

          Total Revenues 530,345 530,345 390,837 (139,508)

Expenditures:
  Current:
    Urban Redevelopment and Housing:        
      Personnel Services 160,860 160,860 160,688 172                 
      Materials and Supplies       1,900 1,900 875 1,025
      Contractual Services 512,889 512,899 174,574 338,325

 
         Total Urban Redevelopment
              and Housing 675,649 675,659 336,137 339,522          

  
  Capital Outlay 281,057 281,057 40,000             241,057          

         Total Expenditures 956,706 956,716 376,137 580,579

          Net Revenues Over  
            (Under) Expenditures (426,361) (426,371) 14,700 (441,071)         

 
Other Financing Sources (Uses): 
   Transfers In (Out) (14,700)            (14,700)           (14,700)            -                  

Net Change in Fund Balance (441,061)          (441,071)         -                   (441,071)         

Fund Balance, Beginning of Year -                   -                  -                   -                  

Fund Balance, End of Year (441,061)$         (441,071)$         -$                  (441,071)$         

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Community Development Block Grant Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Property Tax 699,000$         699,000$         605,526$          (93,474)$          

  Investment Earnings:
      Interest 50,000            50,000            44,647             (5,353)             
      Net Appreciation (Depreciation)
      in Fair Value of Investments -                  -                  11,476 11,476

  Total Net Investment Earnings 50,000            50,000            56,123             6,123              

          Total Revenues 749,000 749,000 661,649 (87,351)

Expenditures:
  Current-Urban Redevelopment and Housing:
      Personnel Services 17,800            17,800            16,436             1,364              
     Contractual Services 552,084          552,084          503,497           48,587            
        Total, Urbana Redevelopment 
            and Housing 569,884          569,884          519,933           49,951            

  Capital Outlay 265,564 265,564 -                   265,564

          Total Expenditures 835,448 835,448 519,933 315,515

          Net Revenues Over
            (Under) Expenditures (86,448) (86,448) 141,716 228,164

Other Financing Uses: 
   Transfers (Out) (145,666) (145,666) (145,657) 9

 
Net Change in Fund Balance (232,114) (232,114) (3,941) 228,173
 
Fund Balance, Beginning of Year 1,176,698 1,176,698 1,176,698 -                  

Fund Balance, End of Year 944,584$         944,584$         1,172,757$       228,173$         

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Tax Increment Financing District 1 Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Property Tax 812,700$        812,700$        1,008,453$      195,753$         
  Intergovernmental-State Grant 150,000 150,000 296,129 146,129
  Investment Earnings:
     Interest 60,000 60,000 126,362 66,362
     Net Appreciation (Depreciation)
       in Fair Value of Investments -                -                 33,614 33,614

    Total Net Investment Earnings 60,000             60,000             159,976           99,976              

          Total Revenues 1,022,700 1,022,700 1,464,558 441,858

Expenditures:
  Current:
    Urban Redevelopment and Housing:
      Personnel Services       49,950 49,950 38,674 11,276
      Contractual Services       1,198,556 1,250,356 457,013 793,343
          Total Urban Redevelopment
             and Housing 1,248,506 1,300,306 495,687 804,619

  Capital Outlay 1,398,104 1,398,104 363,438 1,034,666

          Total Expenditures 2,646,610 2,698,410 859,125 1,839,285

          Net Revenues Over
            (Under) Expenditures (1,623,910) (1,675,710) 605,433 2,281,143

 
Other Financing Sources (Uses): 
      Transfers In (Out) 93,330 93,330 223,764 130,434

 
Net Change in Fund Balance (1,530,580) (1,582,380) 829,197 2,411,577

Fund Balance, Beginning of Year 2,457,194      2,457,194      2,457,194       -                  

Fund Balance, End of Year 926,614$        874,814$        3,286,391$      2,411,577$      

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Tax Increment Financing District 2 Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Property Tax 902,000$   902,000$   820,373$   (81,627)$      
  Investment Earnings:
     Interest 65,000      65,000      89,239      24,239
     Net Appreciation (Depreciation)
       in Fair Value of Investments -            -            131,690 131,690

    Total Net Investment Earnings 65,000 65,000 220,929 155,929

  Licenses, Fines and Service Charges 150,000 150,000 -             (150,000)

          Total Revenues 1,117,000 1,117,000 1,041,302 (75,698)

Expenditures:
  Current:
    Urban Redevelopment and Housing:
      Personnel Services 50,270 50,270 50,252 18
      Contractual Services 1,357,966 1,357,966 662,346 695,620
          Total Urban Redevelopment
             and Housing 1,408,236 1,408,236 712,598 695,638

  Capital Outlay 1,207,700 1,207,700 46,568      1,161,132
 
          Total Expenditures 2,615,936 2,615,936 759,166 1,856,770

Net Change in Fund Balance (1,498,936) (1,498,936) 282,136 1,781,072

 
Fund Balance, Beginning of Year: 2,712,052 2,712,052 2,712,052 -               

Fund Balance, End of Year 1,213,116$ 1,213,116$ 2,994,188$ 1,781,072$   

Fiscal Year Ended June 30, 2008

Budget

CITY OF URBANA

Tax Increment Financing District 3 Fund
Statement of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
   Property Tax 472,300$ 472,300$ 509,988$ 37,688$         
   Investment Income:
      Interest 9,000      9,000      22,670    13,670           
      Net Appreciation (Depreciation)
         in Fair Value of Investments -            -          3,057 3,057
                Net Investment Earnings 9,000      9,000      25,727    16,727           

          Total Revenues 481,300 481,300 535,715 54,415

Expenditures:
  Current:
    Urban Redevelopment and Housing:
      Contractual Services 612,468  612,468 418,511  193,957         
  Capital Outlay 115,000 190,000 117,370  72,630
 
          Total Expenditures 727,468 802,468 535,881 266,587

 
Net Change in Fund Balance (246,168) (321,168) (166)         321,002         

Fund Balance, Beginning of Year 323,855  323,855  323,855  -                

Fund Balance, End of Year 77,687$   2,687$     323,689$ 321,002$       

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Tax Increment Financing District 4 Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues -$     -$     -$     -$              

Expenditures 20,072 20,072 -      20,072          

 
Net Change in Fund Balance (20,072) (20,072) -      20,072          

Fund Balance, Beginning of Year 20,072 20,072 20,072 -                

 
Fund Balance, End of Year -$     -$     20,072$ 20,072$        

Fiscal Year Ended June 30, 2008

Budget

CITY OF URBANA

Building Financing Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Intergovernmental 1,199$             1,199$             5,198$              3,999$             
  Investment Income:
     Interest 21,803            21,803            15,056             (6,747)
     Net Appreciation (Depreciation)
       in Fair Value of Investments -                   -                  35,615 35,615

    Total Net Investment Earnings 21,803 21,803 50,671 28,868

  Licenses, Fines and Service Charges 66,998 66,998 54,342 (12,656)

          Total Revenues 90,000 90,000 110,211 20,211

Expenditures:
  Current:
    Urban Redevelopment and Housing:  
      Personnel Services 17,300            66,955            58,929 8,026              
      Contractual Services 1,001,655 1,124,248 315,742 808,506

          Total Expenditures 1,018,955 1,191,203 374,671 816,532

         Net Revenues Over
           (Under) Expenditures (928,955) (1,101,203) (264,460) 836,743

Other Financing Sources (Uses):
   Transfers In (Out) (805,000) (805,000) (8,000)              797,000          

 
Net Change in Fund Balance (1,733,955) (1,906,203) (272,460) 1,633,743

Fund Balance, Beginning of Year 1,253,885 1,253,885 1,253,885 -                  
 

Fund Balance, End of Year (480,070)$        (652,318)$        981,425$          1,633,743$      

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Economic Development Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Investment Income:
    Interest 25,000$  25,000$  26,812$  1,812$         
    Net Appreciation (Depreciation)
      in Fair Value of Investments -           -         3,566 3,566
       Net Investment Earnings 25,000   25,000   30,378   5,378           
  Licenses, Fines and
     Service Charges -           900,000 807,810 (92,190)

          Total Revenues 25,000 925,000 838,188 (86,812)

Expenditures:
  Current:
     Highways and Streets:  
        Contractual Services 2,850 2,850 -          2,850
     General Government:
        Contractual Services 46,519     80,219 2,468     77,751
  Capital Outlay 80,753 80,753 80,753   -               

          Total Expenditures 130,122 163,822 83,221 80,601

         Net Revenues Over  
           (Under) Expenditures (105,122) 761,178 754,967 (6,211)

 
Other Financing Sources (Uses): 
   Transfers In 239,714 239,714 163,559 (76,155)
   Transfers (Out) -           (900,000) (807,810) 92,190
       Total Other Financing Sources (Uses) 239,714 (660,286) (644,251) 16,035
 
Net Change in Fund Balance 134,592 100,892 110,716 9,824

Fund Balance, Beginning of Year 804,395 804,395 804,395 -               

Fund Balance, End of Year 938,987$ 905,287$ 915,111$ 9,824$         

Fiscal Year Ended June 30, 2008

Budget

CITY OF URBANA

Tax Stabilization Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual



 90

Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:
  Investment Earnings - Interest 150,000$         150,000$         121,243$          (28,757)$          
    Net Appreciation (Depreciation)
      in Fair Value of Investments -                  -                  48,356 48,356

           Total Net Investment Earnings 150,000 150,000 169,599 19,599

Other Financing Sources (Uses):
    Transfers In (Out) 156,310          156,310          136,614           (19,696)

Net Change in Fund Balance 306,310 306,310 306,213 (97)

Fund Balance, Beginning of Year 3,214,510 3,214,510 3,214,510 -                  

Fund Balance, End of Year 3,520,820$      3,520,820$      3,520,723$       (97)$                 

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Insurance Financing Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Capital Sanitary Motor
Improvement Sewer Fuel

ASSETS and Replacement Construction Tax Total  
 

Cash and Cash Equivalents:
    Savings 172,202$            54,481$          -$               226,683$        
Investments 2,471,660 153,565         -                2,625,225
Receivables (Net of Uncollectibles):
     Due from Other Governments 82,191 -                -                82,191
     Other Taxes -                     202,654 -                202,654
Restricted Assets:
   Cash and Cash Equivalents:
      Savings -                     -                504,065 504,065
      Illinois Treasurer's Pool -                     -                363,445 363,445
   Investments -                     -                1,070,895 1,070,895
   Receivables -                     -                73,927 73,927
   Due from Other Funds 78,378               -                -                78,378

       Total Assets 2,804,431$         410,700$        2,012,332$    5,227,463$     

 
LIABILITIES AND FUND BALANCE

Liabilities:
  Accounts Payable 87,011$              42,380$          -$               129,391$        

Fund Balance:
     Unreserved, Designated for
       Future Capital Outlay:
         General Construction 2,717,420 -                2,012,332     4,729,752
         Sewer Construction -                     368,320 -                368,320

       Total Fund Balance 2,717,420 368,320 2,012,332 5,098,072

     Total Liabilities and
       Fund Balance 2,804,431$         410,700$        2,012,332$    5,227,463$     

CITY OF URBANA

Non-Major Capital Projects Funds
Combining Balance Sheet

June 30, 2008
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Capital Sanitary Motor

Improvement Sewer Fuel
and Replacement Construction Tax Total  

Revenues:
  Sewer Benefit Tax -$                    839,160$       -$                   839,160$          
  Intergovernmental 116,923 -               1,161,858        1,278,781
  Investment Earnings:   
    Interest 117,080 21,418 77,753 216,251
    Net Appreciation (Depreciation)
      in Fair Value Investments 25,385 3,253            16,635              45,273
       Total Net Investment Earnings 142,465 24,671 94,388 261,524
  Licenses, Fines, and
    Service Charges 1,796,167 2,914            -                    1,799,081
  Other 4,488 -               -                    4,488
 
         Total Revenues 2,060,043 866,745 1,256,246 4,183,034
 
Expenditures:
   Current - Highways and Streets 130,852 29,046 -                    159,898
   Capital Outlay:
      Street and Light Improvements 2,159,971 -               1,775,793        3,935,764
      Sewer Construction 408,704 695,625        -                    1,104,329
      Public Safety 72,491 -               -                    72,491
      General Buildings 34,336 -               -                    34,336

 
         Total Capital Outlay 2,675,502 695,625 1,775,793 5,146,920

         Total Expenditures 2,806,354 724,671 1,775,793 5,306,818
 

   Net of Revenues Over
   (Under) Expenditures (746,311) 142,074 (519,547) (1,123,784)

Other Financing Sources (Uses):
   Transfers In 1,121,522 -               -                    1,121,522
   Transfers (Out) -                      (480,000) -                    (480,000)

         Total Other Financing
           Sources (Uses) 1,121,522 (480,000) -                    641,522
 
Net Change in Fund Balances 375,211 (337,926) (519,547) (482,262)

Fund Balance, Beginning of Year 2,342,209 706,246 2,531,879 5,580,334

Fund Balance, End of Year 2,717,420$         368,320$       2,012,332$       5,098,072$       

CITY OF URBANA

Non-Major Capital Projects Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balance

Fiscal Year Ended June 30, 2008
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:  
  Intergovernmental 521,000$         683,000$         116,923$          (566,077)$        
  Investment Earnings:
    Interest 103,790 103,790 117,080 13,290
    Net Appreciation (Depreciation) in
      Fair Value of Investments -                  -                  25,385 25,385
         Total Net Investment Earnings 103,790 103,790 142,465 38,675
  Licenses, Fines, and Service Charges 1,589,315 1,603,315 1,796,167 192,852
  Other 5,000 5,000 4,488 (512)

       Total Revenues 2,219,105 2,395,105 2,060,043 (335,062)

Expenditures:
   Current - Highways and Streets 271,540 270,390 130,852 139,538
   Capital Outlay:  
      Street and Light Improvements 5,272,619 5,697,619 2,159,971 3,537,648
      Sewer Construction 417,618 417,618 408,704 8,914
      Public Safety 246,000 239,150 72,491 166,659
      General Buildings 67,336 67,336 34,336 33,000

       Total Capital Outlay 6,003,573 6,421,723 2,675,502 3,746,221

       Total Expenditures 6,275,113 6,692,113 2,806,354 3,885,759

          Net of Revenues Over        
            (Under) Expenditures (4,056,008) (4,297,008) (746,311) 3,550,697

    
Other Financing Sources (Uses):
    Transfers In 1,617,374 1,617,374 1,121,522 (495,852)         

Net Change in Fund Balance (2,438,634) (2,679,634) 375,211 3,054,845
  
Fund Balance, Beginning of Year 2,342,209 2,342,209 2,342,209 -                  

Fund Balance, End of Year (96,425)$          (337,425)$        2,717,420$       3,054,845$      

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Capital Improvement and Replacement Capital Projects Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:  
  Sewer Benefit Tax 895,000$       895,000$       839,160$        (55,840)$        
  Investment Earnings:  
    Interest 24,351 24,351 21,418 (2,933)
    Net Appreciation (Depreciation) in
      Fair Value of Investments -                -                3,253 3,253
         Total Net Investment Earnings 24,351 24,351 24,671 320

  Licenses, Fines and Service Charges 2,500            2,500            2,914 414

        Total Revenues 921,851 921,851 866,745 (55,106)
 
Expenditures:
   Current - Highways and Streets 54,073 54,073 29,046 25,027
   Capital Outlay - Sewer Construction 1,062,292 1,062,292 695,625 366,667

        Total Expenditures 1,116,365 1,116,365 724,671 391,694

        Net of Revenues Over
         (Under) Expenditures (194,514) (194,514) 142,074 336,588

Other Financing Sources (Uses):
    Transfers (Out) (480,000) (480,000) (480,000) -                

 
Net Change in Fund Balance (674,514) (674,514) (337,926) 336,588

Fund Balance, Beginning of Year 706,246 706,246 706,246 -                

Fund Balance, End of Year 31,732$         31,732$         368,320$        336,588$       

Budget

Fiscal Year Ended June 30, 2008

CITY OF URBANA

Sanitary Sewer Construction Capital Projects Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Revenues:

  Intergovernmental-
    State Allotment 1,085,000$       1,085,000$     1,037,858$      (47,142)$      
    State Reimbursements 242,000           242,000         124,000          (118,000)
    Other Reimbursements 150,000           150,000         -                 (150,000)
         Total, Intergovermental 1,477,000        1,477,000      1,161,858       (315,142)     

  Investment Earnings:
    Interest 126,909 126,909 77,753 (49,156)
    Net Appreciation (Depreciation) in
      Fair Value Investments -                  -                 16,635 16,635
      Total Net Investment Earnings 126,909           126,909         94,388            (32,521)       
 
          Total Revenues 1,603,909        1,603,909      1,256,246       (347,663)     

Expenditures-Capital Outlay:
    Street Improvements 4,122,522 4,122,522 1,745,793       2,376,729
    Signal Improvements 30,000 30,000 30,000            -              

          Total Expenditures 4,152,522 4,152,522 1,775,793 2,376,729

   Net of Revenues Over
   (Under) Expenditures (2,548,613) (2,548,613) (519,547) 2,029,066

Other Financing Sources (Uses):
   Transfers In 185,000 185,000 -                 (185,000)

 
Net Change in Fund Balance (2,363,613) (2,363,613) (519,547) 1,844,066
 
Fund Balance, Beginning of Year 2,531,879 2,531,879 2,531,879 -              

Fund Balance, End of Year 168,266$          168,266$        2,012,332$      1,844,066$  

Fiscal Year Ended June 30, 2008

Budget

CITY OF URBANA

Motor Fuel Tax Capital Projects Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
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Variance With
Final Budget

Positive
Original Final Actual (Negative)

Operating Revenues:
  Parking Meters 849,970$         849,970$        829,939$          (20,031)$         
  Parking Rentals  242,090 242,090 273,432 31,342

          Total Operating Revenues 1,092,060 1,092,060 1,103,371 11,311

Operating Expenses:  
  Personnel Services 168,890 168,890 162,659 6,231
  Supplies 44,110 44,110 37,362 6,748
  Contractual Services 162,240 162,240 158,616 3,624
  Depreciation 288,000 288,000 271,479 16,521

          Total Operating Expenses 663,240 663,240 630,116 33,124

          Operating Income 428,820 428,820 473,255 44,435

Non-Operating Revenues (Expenses):
  Investment Income (Net of Investment Expense): 
     Interest 70,000 70,000 129,551 59,551
     Net Appreciation (Depreciation) in
       Fair Value of Investments -                  -                 31,704 31,704
          Total Net Investment Earnings 70,000 70,000 161,255 91,255

  Interest Expense (143,230) (143,230) (37,553) 105,677

          Total Non-Operating
            Revenues (Expenses) (73,230) (73,230) 123,702 196,932

          Income (Loss) Before Transfers 355,590 355,590 596,957 241,367
 

  Transfers  (Out) (500,350) (500,350) 244,856 745,206

          Change in Net Assets (144,760) (144,760) 841,813 986,573

  Net Assets, Beginning of Year 7,450,086 7,450,086 7,450,086 -                 

  Net Assets, End of Year 7,305,326$      7,305,326$     8,291,899$       986,573$        

Budget

CITY OF URBANA

Motor Vehicle Parking Enterprise Fund
Schedule of Revenues, Expenses and Changes in Fund Net Assets

Budget (GAAP Basis) and Actual

Fiscal Year Ended June 30, 2008
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 Variance With
Final Budget

Positive
Original Final Actual (Negative)

Operating Revenues:
  Charges for Services  965,070$         965,070$         935,897$          (29,173)$          

Operating Expenses:
  Personnel Services       318,490 318,490 296,667 21,823
  Supplies  18,270 18,270 15,296 2,974
  Contractual Services       141,230 141,230 88,304 52,926
  Equipment Parts 175,000 175,000 173,847 1,153
  Fuel 300,000 302,820 302,814 6
  Depreciation       27,400 27,400 13,404 13,996

     Total Operating
        Expenses 980,390 983,210 890,332 92,878

 
      Operating Income (Loss) (15,320) (18,140) 45,565 63,705
 
Non Operating Revenues (Expenses):
   Investment Income (Net of
      Investment Expense)     -            -        8,614 8,614

      Change in Net Assets (15,320) (18,140) 54,179 72,319

Net Assets, Beginning of Year 253,857 253,857 253,857 -                   
 
Net Assets, End of Year 238,537$         235,717$         308,036$          72,319$           

Budget

CITY OF URBANA

Central Garage Internal Service Fund
Schedule of Revenues, Expenses and Changes in Fund Net Assets

Budget (GAAP Basis) and Actual

Fiscal Year Ended June 30, 2008
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Firemen's Policemen's
Pension Pension  

ASSETS Trust Fund Trust Fund Total 
 

Cash and Cash Equivalents:
  Checking -$                 2,100$             2,100$             
  Savings 518,253 1,434,377 1,952,630
  Money Market Funds 61,573 158,549 220,122
     Total Cash and Cash Equivalents 579,826 1,595,026 2,174,852

Investments, at Fair Value:  
   U.S. Government Securities 12,978,425 10,211,107 23,189,532
   Certificates of Deposit 2,192,952 -                  2,192,952
   Mutual Funds 11,582,193 9,147,778 20,729,971
     Total Investments 26,753,570 19,358,885 46,112,455
 
Receivables (Net of Uncollectibles)  
    Property Tax 438,763 827,119 1,265,882
    Member Loans -                  34,834 34,834
    Accrued Interest 32,721 123,220 155,941
     Total Receivables (Net of Uncollectibles) 471,484 985,173 1,456,657

        Total Assets 27,804,880     21,939,084     49,743,964       

LIABILITIES 

Accounts Payable 3,494 20,470 23,964
Accrued Salaries and Taxes -                  11,196 11,196

        Total Liabilities 3,494              31,666            35,160             

NET ASSETS

Held in Trust for Pension Benefits 27,801,386$    21,907,418$    49,708,804$     

CITY OF URBANA

Fiduciary Funds - Pension Trust Funds
Combining Statement of Fiduciary Net Assets

June 30, 2008
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Firemen's Policemen's
 Pension   Pension  Total 
 

Additions:
   Employer Contributions 961,372$         1,680,480$      2,641,852$       
   Employee Contributions to Purchase
       Prior Service Time -                  646,575          646,575
   Employee Contributions 279,249 326,341 605,590
      Total Contributions 1,240,621 2,653,396 3,894,017

  Investment Income:
    Interest and Dividends 1,412,146 778,719 2,190,865
    Net Increase (Decrease) in Fair
      Value of Investments (1,052,058) (895,520) (1,947,578)
        Total Investment Income 360,088 (116,801) 243,287
    Less Investment Expense (7,211) (87,270) (94,481)
          Net Investment Income 352,877 (204,071) 148,806
 
          Total Additions 1,593,498 2,449,325 4,042,823

Deductions:
   Benefits 1,544,282 1,311,872 2,856,154
   Refunds to Resigning Members -                  134,456 134,456
   Administrative Costs 15,423 19,260 34,683

          Total Deductions 1,559,705 1,465,588 3,025,293

            Change in Net Assets 33,793 983,737 1,017,530

Net Assets, Beginning of Year 27,767,593 20,923,681 48,691,274
  
Net Assets, End of Year 27,801,386$    21,907,418$    49,708,804$     

CITY OF URBANA

Fiduciary Funds - Pension Trust Funds
Combining Statement of Changes in Fiduciary Net Assets

Fiscal Year Ended June 30, 2008
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This part of the comprehensive annual financial report presents detailed information as 
a context for understanding what the information in the financial statements, note 
disclosures, and required supplementary information says about the government’s 
overall financial health. 
           Page 
 
Financial Trends          101  
 

These schedules contain trend information to help the reader 
understand how the City’s financial performance and well-being 
have changed over time. 

 
Revenue Capacity          107 
 

These schedules contain information to help the reader assess 
the City’s most significant local revenue sources. 

 
Debt Capacity           111 
 

These schedules present information to help the reader assess 
the affordability of the City’s current levels of outstanding debt 
and the government’s ability to issue additional debt in the 
future. 

 
Demographic and Economic Information     116  
 

These schedules offer demographic and economic indicators 
to help the reader understand the environment within which the 
City’s financial activities take place. 

 
Operating Information         118  
 

These schedules contain service and infrastructure information 
to help the reader understand how the information in the City’s 
financial report relates to the services the City provides and the 
activities performed. 
 

STATISTICAL 
SECTION 



 
 

CITY OF URBANA 
  

Net Assets by Component 
 Last Ten Fiscal Years 
  

(accrual basis of accounting) 
(amounts expressed in thousands) 

 
 
  1999   2000   2001   2002   2003   2004  2005 2006 2007 2008  
 
Governmental activities: 
   Invested in capital assets, 
      net of related debt     $45,808 $49,138 $55,985 $62,292 $64,917 $67,218 $69,988 $74,059 
 
   Restricted   3,552 4,192 5,270 3,430 3,376 3,661 2,848 2,386 
 
   Unrestricted   25,113 27,255 25,975 28,640 28,939 31,053 32,769 35,158 

INFORMATION  
BEFORE 2001  
NOT AVAILABLE 

 
Total governmental 
   activities, net assets   $74,473 $80,585 $87,051 $94,363 $97,232 $101,932 $105,505 $111,603 
 
Business-type activities: 
   Invested in capital assets, 
      net of related debt     $3,615 $4,139 $4,624 $4,940 $5,160 $5,055 $5,025 $4,893  
 
   Unrestricted   1,770 1,841 1,785 1,869 2,166 2,338 2,425 3,399 
 
Total business-type 
   Activities, net assets   $5,385 $5,980 $6,409 $6,809 $7,326 $7,393 $7,450 $8,292 
 
Primary government: 
   Invested in capital assets, 
      net of related debt     $49,424 $53,277 $60,609 $67,232 $70,077 $72,272 $75,013 $78,952  
 
   Restricted   3,552 4,192 5,270 3,430 3,376 3,661 2,848 2,386  
 
   Unrestricted   26,882 29,096 27,580 30,510 31,105 33,392 35,194 38,557 
 
Total primary 
   Government, net assets   $79,858 $86,565 $93,460 $101,172 $104,558 $109,325 $113,055 $119,895 
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CITY OF URBANA                                                                                            

  
102 

Changes in Net Assets 
 Last Ten Fiscal Years 
  

(accrual basis of accounting) 
          (Page 1 of 2)                                                      (amounts expressed in thousands) 
 
 
  1999   2000   2001   2002   2003   2004  2005 2006 2007 2008 
 
Expenses: 
    Governmental activities: 
        Public Safety   $9,345 $9,840 $10,120 $10,387 $10,838 $11,563 $11,982 $12,536  
        Highways and Streets   7,910 6,955 7,354 7,554 9,773 9,049 9,411 9,728 
        General Government   1,999 2,091 2,234 2,338 2,475 2,783 3,109 3,019 
        Urban Redevelopment      
            and Housing   3,579 3,250 3,413 3,841 4,390 4,842 5,903 5,480 
         Interest on Long-term Debt   39 26 4 -- -- -- -- -- 
         Library Services   2,360 2,404 2,326 2,461 2,666 2,801 3,103 3,298 

INFORMATION 
BEFORE 2001 
NOT 
AVAILABLE 

Total governmental 
   activities, expenses   25,232 24,565 25,451 26,581 30,143 31,038 33,508 34,061 
Business-type activities: 
   Motor Vehicle Parking     583 580 628 606 631 592 655 668 
Total Primary 
    Government Expenses   $25,815 $25,145 $26,079 $27,186 $30,774 $31,630 $34,163 $34,729 
 
Program Revenues: 
   Governmental Activities: 
       Charges for Services: 
            Public Safety   $2,578 $2,348 $2,215 $2,416 $2,229 $2,653 $2,315 $3,847 
            Highways and Streets   995 1,467 1,424 1,614 1,543 1,704 1,559 2,292 
            Other Activities   811 690 1,076 1,218 1,443 1,891 1,292 1,938 
        Operating Grants   2,281 2,284 1,364 2,012 2,345 2,800 1,837 1,720 
        Capital Grants   1,019 6 471 450 9 372 22 46 
Total Governmental Activities 
    Program Revenues     7,684 6,795 6,550 7,710 7,568 9,420 7,025 9,843 
   Business-type Activities: 
      Charges for Services: 
          Motor Vehicle Parking   890 962 1,104 1,038 1,121 1,105 1,076 1,103 
 Total Primary Government    
   Program Revenues   $8,574 $7,757 $7,653 $8,748 $8,689 $10,525 $8,101 $10,946 
    
 
 



 
 

 
 

CITY OF URBANA 
 

Changes in Net Assets 
Last Ten Fiscal Years 

 
(accrual basis of accounting) 

(Page 2 of 2)                              (amounts expressed in thousands) 
 
 
  1999   2000   2001   2002   2003   2004  2005 2006 2007 2008 
 
Net (Expense) Revenue: 
      Governmental Activities   $(17,549) $(17,769) $(18,901) $(18,870) $(22,575) $(21,618) $(26,483) $(24,218)  
      Business-type Activities                                           307                  382                  476                    432                  490                  513                  421              436            
Total Primary Government   
    Net (Expense) Revenue   $(17,242) $(17,388) $(18,425) $(18,425) $(22,084) $(21,105) $(26,062) $(23,782) 
 
General Revenues and Other 
    Changes in Net Assets: 
    Governmental Activities: 
        Property Tax   $6,194 $6,259 $6,816 $7,191 $7,809 $8,320 $9,081 $9,430 
        Utility Tax   3,675 3,392 3,859 3,861 3,922 4,120 3,832 3,757 

INFORMATION 
BEFORE 2001 
NOT 
AVAILABLE 

        State Sales Tax   3,451 3,545 3,383 3,511 3,684 4,085 5,034 5,244 
        Other Taxes   3,384 3,385 3,529 3,602 3,765 4,019 4,611 5,143 
        Intergovernmental   4,615 5,824 5,901 5,558 5,104 4,544 5,300 5,311 
        Investment Income   1,632 933 1,305 162 959 618 1,712 1,487 
        Other   593 713 506 481 157 122 87 88 
        Transfers   (133) (169) 70 39 43 490 500 (245) 
Total Governmental Activities   23,411 23,881 25,368 24,407 25,444 26,318 30,157 30,215 
    Business-type Activities 
         Investment Income   93 44 23 7 70 44 136 161 
         Transfers   133 169 (70) (39) (43) (490) (500) 245 
Total Business-type Activities   __226 __213 __(47) __(32) ___27   _(446) (364) 406 
Total Primary Government   $23,637 $24,049 $25,321 $24,375 $25,470 $25,872 $29,793 $30,622 
 
Change in Net Assets: 
    Governmental Activities   $5,862 $6,112 $6,466 $5,537 $2,867 $4,700 $3,674 $5,997 
    Business-type Activities   __533 __594 __429 __400 __517 ___67 57 842 
Total Primary Government   $6,395 $6,707 $6,895 $5,937 $3,386 $4,767 $3,731 $6,839 
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 CITY OF URBANA 
 
 Fund Balances of Governmental Funds 
 Last Ten Fiscal Years 
 
 (modified accrual basis of accounting) 

(amounts expressed in thousands) 
 
 
 
 
 1999   2000   2001   2002   2003   2004   2005  2006              2007          2008      
  
General Fund: 
 
    Reserved $   196 $    233 $    226 $    286 $    264 $    290 $    284 $    282 $    287 $    352  
 
    Unreserved  4,173  5,108 5,546 3,977 4,068 3,995 4,478 5,102 5,849 6,035 
 
Total, General Fund  $ 4,034  $ 5,341 $ 5,771 $ 4,263 $ 4,332 $ 4,285 $ 4,761 $ 5,384 $ 6,137 $ 6,387 
 
 
All Other Governmental Funds: 
    
      Reserved, Reported in 
       Special Revenue Funds  $        --  $       -- $       -- $        -- $        - $    186 $    351 $    384 $     79 $     84 
 
   Unreserved, Reported in:  
 
       Special Revenue Funds  14,037  16,209 19,695 23,365 22,773 21,856 19,371 21,233 18,724 13,477 
 
       Capital Project Funds  _2,590  _1,939 _2,559 2,627 2,604 3,181 4,036 3,332 5,580 5,098 
  
Total  All Other 
    Governmental Funds  $16,627  $18,148 $22,254 $24,469 $25,377 $25,223 $23,758 $24,949 $24,383 $18,659 
 
 
 
 
 
 



 
                                                                                                                                                                                                                                                                     
 
 
 CITY OF URBANA 
 
 Changes in Fund Balances of Governmental Funds 
 Last Ten Fiscal Years 
 
 (modified accrual basis of accounting) 
      Page 1 of 2                                                               (amounts expressed in thousands) 
 
 
 
 1999   2000   2001   2002   2003   2004   2005  2006                2007           2008  
  
Revenues: 
   Property Tax $ 5,527 $ 5,881 $ 6,081 $ 6,305 $6,674 $7,557 $7,695 $8,187 $8,830 $9,258  
   Utility Tax 3,093 3,296 3,675 3,392 3,859 3,861 3,922 4,120 3,832 3,757 
   State Sales Tax 3,181 3,487 3,451 3,545 3,383 3,511 3,684 4,084 5,034 5,244 
   Other Taxes 2,947 3,105 3,384 3,385 3,529 3,602 3,765 4,019 4,611 5,142 
   Intergovernmental 7,832 7,984 9,014 9,292 8,951 9,411 8,781 9,140 8,602 8,598 
   Investment Income 793 1,069 1,632 933 1,297 155 959 618 1,712 1,479 
   Licenses, Fines and 
  Service Charges 3,425 3,011 3,379 3,360 3,499 3,858 3,891 4,824 3,723 6,556 
   Other           7           7        495       673 489 485 154 127 82 93 
 
  Total  Revenues 26,803 27,840 31,110 30,885 31,680 32,439 32,851 35,119 36,426 40,127 
 
Expenditures: 
   Public Safety   7,988  8,539  9,049  9,528 9,918 10,552 11,141 11,938 12,489 13,113 
   Highways 
     and Streets 4,146 4,419 4,487 4,659 5,052 5,236 5,676 6,126 6,494 6,729 
   General 
     Government 1,787 1,845 1,928 2,016 2,195 2,261 2,400 2,685 3,078 2,942 
   Urban Redevelopment 
      and Housing 2,721 3,383 3,566 3,237 3,402 3,822 4,383 4,806 5,886 5,463 
   Library Services 2,018 2,097 2,258 2,359 2,274 2,383 2,533 2,696 2,980 3,118 
   Debt Service 255 260 257 256 482 -- -- -- -- -- 
   Capital Projects     6,326       4,661     4,897    6,358 8,974 8,964 6,931 5,294 5,813 7,315 
 
Total Expenditures 25,241 25,203  26,442 28,412 32,298  33,217 33,065 33,545 36,740 38,680 
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CITY OF URBANA 
 
 Changes in Fund Balances of Governmental Funds 
 Last Ten Fiscal Years 
 
 (modified accrual basis of accounting) 
      Page 2 of 2                                                               (amounts expressed in thousands) 
 
 
  1999   2000   2001   2002   2003   2004   2005  2006               2007            2008 
 
Excess of Revenues 
  Over (Under) Expenses 1,562 2,637 4,668 2,473 (618) (778) (214) 1,574 (314) 1,447  

 106 

 
Other Financing 
   Sources (Uses): 
       Transfers in (out) (201) (144) (133) (242) 72 (78) (120) 241 500 (245) 
 
Net Changes in 
   Fund Balance $1,362 $2,494 $4,536 $2,231 $(547) $(856) $(334) $1,815 $186 $1,202 
 
Debt Service as a % 
  Of Non-capital 
  Expenditures 1.3% 1.3% 1.2% 1.2% 2.1% 0.0% 0.0% 0.0% 0.0% 0.0% 
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CITY OF URBANA 

 
Assessed Value and Estimated Actual Value of Taxable Property 

 
Last Ten Fiscal Years 

   
             
                                                                            Assessed 
                              Real Property                              Total                      Total                                      Value as % 
Fiscal        Residential             Commercial              Taxable                 Direct          Actual             of Actual 
 Year        Property                 Property            Assessed Value       Tax Rate               Value         Value    
      
2008       $325,902,257         $216,421,955        $542,324,212         $0.012942       $1,626,972,636        33% 

2007       $298,445,597         $207,230,391        $505,675,988         $0.012942       $1,517,027,964        33%

2006        $272,438,176        $196,612,417        $469,050,593         $0.013120       $1,407,151,779        33%

2005        $251,591,356        $176,215,955        $427,807,311         $0.013120       $1,283,421,933        33%

2004        $228,417,723        $154,153,753        $382,571,476         $0.013120       $1,147,714,428        33% 

2003        $209,667,923        $143,906,739        $353,574,662         $0.013178       $1,060,723,986        33% 

2002        $196,154,448        $139,556,948        $335,711,396         $0.013314       $1,007,134,188        33% 

2001        $189,411,143        $134,978,711        $324,389,854         $0.013725          $973,169,562        33% 

2000        $179,669.714        $129,683,993        $309,353,707         $0.013905          $928,061,121        33% 

1999        $166,205,464        $161,002,165        $282,207,629         $0.014656          $846,622,887        33% 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Champaign County Clerk 
Notes:   State law prescribes an assessment ration of 33% of actual value 
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CITY OF URBANA 

 
Property Tax Rates - Direct and Overlapping Government 

 
Last Ten Fiscal Years 

 
             
   2008   2007    2006    2005   2004   2003  2002   2001   2000    1999 
 
City of Urbana: 
 

            Library                        .4752    .4822   .4787       .4950       .5262       .5474       .5433       .5235       .5251       .5482       
     

            General .3472   .3357   .3326       .3269       .2941       .2954       .3429       .4302       .4387       .4879       
     

            Police Pension .3034   .2921   .2913       .2851       .2909       .2933       .3040       .2860       .2953       .3008       
     

            Fire Pension .1684   .1842   .2094       .2050       .2008       .1817       .1412       .1328       .1314       .1287       
     

                Subtotal, City        1.2942    1.2942 1.3120     1.3120     1.3120     1.3178     1.3314     1.3725     1.3905     1.4656      

        School District              4.2880    4.3377 4.3178     4.4758     4.5961     4.6701     4.7448     4.7245     4.7839     4.8976      
 
Champaign County .7389      .7616          .7801       .7981       .7048       .7117       .6200       .6201       .6425       .6768  
     

        Park District .6961   .7066    .7218      .7463       .7534       .7767       .7939       .7960       .8122       .8456      
   
        Parkland College .4688   .4720   .4776      .4847       .4838       .4652       .4556       .4469       .4659       .4692      

     
        Mass Transit .2544   .2592   .2623      .2677       .2695       .2728       .2772       .2764       .2813       .2839      

     
       Cunningham Town .1917   .1919   .1932      .1988       .2017       .2048       .2051       .1547       .2265       .2372      

     
       Public Health .1049   .1060   .1087      .1126       .1135       .1152       .1172       .1170       .1206       .1300      

     
       Forest Preserve .0779  .0800   .0818      .0839       .0840       .0850       .0859       .0855       .0885       .0922      

        Total         8.1149    8.2092        8.2553     8.4799     8.5188     8.6193     8.6311     8.5936     8.8119     9.0981 
     
     
 
 
 
 
 
 
 
 
 
 
 
 
Source:  Champaign County Clerk 
 
Notes:  Tax Rates per $100 Assessed Valuation
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CITY OF URBANA 

 
 Principal Property Taxpayers 
 
 June 30, 2008 
 
                                                                                                                  
                                                                                                2008                                           1999                 
                                                                                                            Percent                                                 Percent  
                                        Equalized                       of Total             Equalized                   of Total        
                                                                       Assessed                     Assessed           Assessed                Assessed 
        Name of Company                                    Value           Rank     Valuation               Value        Rank      Valuation    

 Carle Foundation (Health Care)                $54,964,390           1          10.1%           $14,139,640         1         5.0% 

 Campus Property Management 
 (Residential Housing)                                  11,805,640           2           2.2%                2,310,980         7         0.8% 
 
 Town and Country Apartments 
 (Residential Housing)                                    8,340,230           3           1.5%                5,124,080         2         1.8% 
 
Lincoln Blvd. (Melrose) Association 
 (Residential Housing)                                    6,644,930           4           1.2%                            0          -              - 
 
Urbana Associates (Capstone) 
(Residential Housing)                                     5,278,310           5           1.1%                            0          -              - 
 
 Walmart (Retail Sales)                                  5,003,350           6           0.9%                            0          -              - 
 
Flex-N-Gate (Manufacturing)                         4,914,560           7           0.9%                  943,188         -              - 
 
 Clark Lindsey Village  
 (Residential Retirement)                              4 ,579,440           8           0.8%               3,160,750          5          1.2% 
 
 J. M. Jones Company (Food Service)          4,292,870           9           0.8%               4,998,570          3          1.9% 
 
C-U Partners, Holiday Inn (Hotel)                  3,772,640         10           0.7%              1,565,520           8          0.6% 
 
First Busey Corporation (Banking)                       -                     -             -                   3,426,880          4         1.3% 
 
Prairie Green (Residential Housing)                    -                     -             -                    2,227,020         6          0.8%  
 
Lincoln Square (Retail Sales)                               -                     -             -                   2,175,150         7          0.8% 
 
 
Hampton Inn (Hotel)                                             -                     -             -                   1,373,130         9          0.5% 
 
Solo Cup (Manufacturing)                                    -                     -              -                  1,327,450        10         0.5%           

Totals                                                          $109,596,360                   20.2%           $41,436,715                    14.6% 

 
 
 
 
 
Source:  Cunningham Township Assessor 
 
 
 



 
   110 

 
 
 

CITY OF URBANA 
 

Property Tax Levies and Collection 
 

Last Ten Fiscal Years 
 
 

 
 
Fiscal Year Tax Levy for  Collected in Fiscal Year            Collected in             Total Collections to Date 
  Ended  Fiscal Year    Amount         % Levy         Subsequent Years          Amount         % Levy 
 
 2008 $7,018,760 $3,509,185 50% $              0 $3,509,185 50% 

   2007 $6,544,459 $3,347,995 51% $3,170,172          $6,518,167 100% 

   2006 $6,153,944 $3,197,666 52% $2,939,507 $6,137,173 100% 

 2005 $5,612,832 $2,904,711 52% $2,692,410 $5,597,121 100% 

 2004 $5,019,338 $2,538,384 51% $2,470,618 $5,009,002 100% 

 2003 $4,659,407 $2,453,220 53% $2,112,980 $4,566,200   98% 

 2002 $4,469,662 $2,221,005 50% $2,219,486 $4,440,491   99% 

 2001 $4,452,251 $2,117,901 48% $2,291,249 $4,409,150   99% 

 2000 $4,301,563 $2,075,891 48% $2,225,488 $4,301,379 100% 

 1999 $4,136,200 $2,033,694 49% $2,098,225 $4,131,919 100%

  

 

  

 

 

 

 

Source:  Champaign County Clerk 

Note:  Does not include Special Service Area or Tax Increment. 
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CITY OF URBANA 
 

Ratios of Outstanding Debt by Type 
 

Last Ten Fiscal Years 
 
 
 

   Governmental Activities  Business-Type 
   General      Activities 
 Fiscal Obligation Capital    Parking       Total           % of Personal   Per 
  Year   Bonds  Leases     Bonds  Primary Govt      Income     Capita   

 2008 $            0 $      0 $   808,981  $   808,981 0.07% $20.20

   2007 $            0 $      0 $   923,102  $   923,102 0.08% $24.88

   2006 $         0 $      0 $1,026,470  $1,026,470 0.09% $28.05 

 2005 $         0 $      0 $1,122,669  $1,122,669 0.11% $30.71 

 2004 $         0 $      0 $1,414,712  $1,414,712 0.14% $38.74 

 2003 $         0 $      0 $1,686,295  $1,686,295 0.17% $46.23 

 2002 $ 470,095 $      0 $2,217,240  $2,687,335 0.29% $73.76

 2001 $ 692,400 $      0 $2,482,600  $3,175,000 0.35% $87.24 

 2000 $ 904,175 $      0 $2,900,825  $3,805,000 0.43%       $104.69 

 1999        $1,108,185 $      0 $3,301,815  $4,410,000 0.52% $121.34

  

  
 
 
 
 
 
 
 
 
 
 
 
 
Note: Details regarding the City’s outstanding debt can be found in the notes to the financial statements. 
           See the Schedule of Demographic and Economic Statistics on page 116 for personal income and  
           Population income. 
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CITY OF URBANA 

 
                                          Ratios of Net General Bonded Debt Outstanding 
 
                                                                Last Ten Fiscal Years 
 
 
 
 
                           General  Less Amount                   % of Estimated    
Fiscal                 Obligation                Available in Debt        Net General            Actual Taxable        Per 
Year                     Bonds      Service Funds       Bonded Debt          Property Value      Capita 
 
2008              $        --                          $          --            $            --                                0%             $0.00 
 
2007                        --                                      --                          --                                0%               0.00 
 
2006                        --                                      --                          --                                0%               0.00 
 
2005                        --                                      --                          --                                0%        0.00 
 
2004                        --                                      --                          --                                0% 0.00    
 
2003                        --                                      --                          --                                0% 0.00
 
2002                  470,095                                 --                      470,095                       . 05% 12.90
 
2001                  692,400                                 --                      692,400                        .07% 19.02 
 
2000                  904,175                                 --                      904,175                      .  10% 24.84 
 
1999               1,108,185                                 --                    1,108,185                       .12% 30.49                   
 
 
 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notes:  Revenue and special assessment debt not included.  Details regarding the City’s outstanding 
debt can be found in the Notes to the Fnancial Statements. Population data can be found in the Schedule 
of  Demographic and Economic Statistics on page 116.  Information on taxable value can be found in the 
Schedule on page 107. 
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    CITY OF URBANA 

 
Direct and Overlapping Governmental Activities Debt 

 
June 30, 2008 

 
               (1) 
   Percentage Amount 
  Principal Debt Applicable to Applicable to 
 Governmental Unit City of Urbana City of Urbana City of Urbana 
 
     Debt Repaid With Property Tax: 
 
         School District #116 $28,030,639 84% $23,453,804   
 
         Champaign County 57,757,693 16%  9,502,902 
 
         Forest Preserve 97,000 16% 15,774  
 
         Urbana Park District     1,155,000 98%   1,130,761   
 
     Subtotal, Overlapping Debt   34,103,244 
 
     City of Urbana Direct Debt                                                                                                     0
  
 
 Total Direct and Overlapping Debt   $34,103,244 
 
 
 
 
Source:  Assessed value provided by Champaign County Clerk.  Debt outstanding information 
               provided by each individual government unit.   
 
Notes:  Overlapping governments are those that coincide, at least in part, with the boundaries 
of the City of Urbana.  This schedule estimates the portion of the outstanding debt of those over- 
lapping governments that is borne by the taxpayers of the City of Urbana.  This estimate produces 
a schedule that recognizes that, when considering the City of Urbana’s ability to issue and repay 
long-term debt, the entire debt burden borne by the taxpayers should be taken into account.  
However, this does not imply that every taxpayer is a resident, and therefore responsible for 
repaying the debt, of each overlapping government.     
 
(1) Computed by dividing Urbana's assessed value by the assessed value of the overlapping 
government and multiplying this rate by the overlapping government’s outstanding debt. An  
overlapping government unit is any, which levies a tax on a citizen of Urbana. This schedule does 
not include revenue supported debt.         

 
 



 
   

 

114 

 
 
 
 

CITY OF URBANA 
 

Computation of Legal Debt Margin 
 
 
 
 

The City of Urbana is a “Home Rule” unit as established by the 1970 Illinois 
 

Constitution. As a Home Rule community, no statutory debt limit exists.  
 
 
 
 
 
  
 



 
   

 

 
CITY OF URBANA 

 
Schedule of Revenue Supported Bond Coverage 

 
Last Ten Fiscal Years 

 
 
Fiscal   Available for 
Year Revenue (1) Expense (2) Debt Service Principal Interest otal   T  Coverage (3) 
 
2005 $1,509,482 $358,637 $1,150,845 $114,121 $37,553 $151,674 7.59 
 
2007 1,211,998 848,705 363,293 103,368 41,826 145,194 2.50 
 
2006 1,148,598 774,277 374,321  96,199  43,625 139,824 2.68 
 
2005 1,190,671 339,681 850,990 292,043 90,020 382,063 2.22 
 
2004 1,045,646 304,358 741,288 271,583 95,895 367,478 2.01 
 
2003 1,126,492 346,731 779,761 530,945 116,657 647,602 1.20 
 
2002 1,174,626 219,897 954,729 442,695 132,507 575,202 1.66 
 
2001 1,116,435 225,442 890,993 418,225 152,889 571,114 1.56 
 
2000 1,031,628 224,979 806,649 400,990 168,357 569,347 1.42  
 
1999 996,292 248,918 747,374 381,520 191,843 573,363 1.30       
 
 
 
 
 
 
Notes:  Details regarding the City’s outstanding debt can be found in the notes to the financial statements.  (1) Revenues include operating revenues, 
 Interest income, and operating transfers in.(2) Total expenses exclusive of interest and depreciation, including transfers out; (3) net revenues 
 available for  Debt Service divided by Debt Service Payments.  The only outstanding revenue bonds during this time were Parking Revenue 
 Bonds issued in 1977, Downtown Parking Revenue Bonds, issued in 1981, which were refunded early by the 1985 Parking Bonds, which  
 in turn were refunded by the 1994 Parking Bonds, which were refunded by the 2005 Parking Bonds.  
 115 
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CITY OF URBANA 

 
 Demographic and Economic Statistics 

 
  Last Ten Fiscal Years 

 
 
 
                                          (2) 
                                     Personal                                                                (1) 
                                       Income (2)    (1)            Education Level                  (3)                        (4) 
 Fiscal         (1)          expressed in Per Capita            Median          in Years of                     School           Unemployment 
 Year     Population     thousands      Income    Age   Formal Schooling            Enrollment               Rate                  
2008 40,050 $1,206,626 $30,128 24.6 13.1 4,141 4.4% 

007 37,090  1,068,192 28,800 24.6 13.1 4,088 3.9% 

006 36,590        1,080,100 29,519 24.6 13.1 4,303 4.1% 

005 36,555        1,065,359 27,144 24.6 13.1 4,369 4.8% 

004 36,515           977,214 26,762 24.6 13.1 4,414 5.4% 

003 36,475           975,196 26,736 24.6 13.1 4,574 3.6% 

002 36,435           922,935 25,331 24.6 13.1 4,583 3.1% 

001 36,395           918,355 25,233 24.6 13.1 4,663 2.5% 

000 36,344           893,699 24,590 25.5 13.0 4,724 2.5% 

999 36,344           846,016 23,278 25.5 12.9  4,772 2.7% 

Data Sources: (1) Estimate by City Staff from U.S. Bureau of Census information 

sed as a percentage 

Note: Personal income is a total for the year.  Median age and education level are based on information gathered  

 
2
 
2
 
2
 
2
 
2
 
2
 
2
 
2
 
1
 
 
 
 
 
 
 
 
 
 
 
  
  (2) Bureau of Economic Analysis, U.S. Commerce Dept. 
  (3) Superintendent of Urbana School District 116 
  (4) Illinois Bureau of Employment Security, expres
 
  
            from the last quarter of the calendar year.   School enrollment is from the start of the school year.   
            Unemployment rate information is for the last quarter of the fiscal year.   
 



 
   

 
117 

 
CITY OF URBANA 

 
Principal Employers 

 
Current Year 

 
   
 
    Number of % of Total      
 Rank  Employer  Description Employees Employment 
 
    1. University of Illinois  Education           10,900           9.0% 
 

  2. Carle Clinic    Health Care   2,919           2.4% 
 
    3. Carle Hospital  Health Care   2,750           2.3% 
 
   4. Champaign Schools  Education   1,378           1.1% 
 
    5. Kraft Food   Manufacturing  1,340           1.1% 
 

  6.  Provena Hospital  Health Care   1,200           1.0% 
 
  7. Kirby Solo Cup  Manufacturing     950           0.8% 
 
  8.  Christie Clinic  Health Care      740           0.6% 

 
    9. Urbana School District Education      730           0.6% 
 
  10. Hobbico   Model Distributor     700           0.6% 
 
   Total                          23,607          19.5%   
 
 
 

 
Source: Compiled from information provided by the Illinois Dept. of Commerce and 
     Economic Opportunity and the Champaign County Economic Development  
    Corporation.   
 
Notes:  Total employment % is calculated based on total employment for Champaign 
             County, as total employment for the City of Urbana is not ascertainable. 
   Information for nine years ago is not shown as this information is also not  
             ascertainable. 
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 CITY OF URBANA 
 

Number of City Employees by Function (Full-time Equivalents) 
 

Last Ten Fiscal Years 
 
 
 
  1999   2000   2001   2002   2003   2004  2005 2006 2007 2008 
    Function: 
 
       Public Safety: 
       

        Police Safety  69 70 70 71 72 72 72 75 76 77 
 
           Fire Safety  59 59 59 59 59 59 59 59 59 59 
   
       Highways and Streets: 
 
           Maintenance  63 65 65 66 67 67 67 67 67 68 
 
           Engineering  9 10 10 10 10 10 10 12 12 12 
 
       General Government  33 33 33 33 34 34 34 34 35 36 
 
       Urban Redevelopment 
           And Housing  22 22 22 22 23 23 23 23 24 24  
 
       Library Services  43 43 43 43 44 44 44 45 47 47 
 
   
                Total  298 302 302 304 309 309 309 315 320 323 
 
        
        
 
 
Source:  City Finance Department. 
       . 

 
 
 
 



 
   

 
 

 
CITY OF URBANA 

 
Operating Indicators, by Function 

 
         (Page 1 of 2)              Last Ten Fiscal Years 
 
 
   1999   2000   2001   2002   2003   2004               2005               2006 2007 2008 
    Function: 
 
       Public Safety: 
       

        Police Safety: 
 
         Arrests  4,614 4,835 5,592 5,793 5,986 6,750 6,730 7,509 7.281 7,584  
   
  Service Calls  20,134 20,617 20,506 22,205 21,470 22,737 22,916 19,681 20,479 21,480 
 
  Reports Written  6,569 7,001 7,747 7,761 7,505 8,014 8,209 7,649 7,740 6,277 
 
  Parking Tickets 
     Issued  94,251 93,574 97,376 87,475 67,212 58,354 53,640 55,451 46,186 42,772 
   

           Fire Safety: 
 
 Fire Calls  160 141 173 159 148 179 173 192 179 128 
 
 Other Calls   3,616 3,657 3,726 3,666 3,741 3,794 3,817 3,872 4,050 3,937 
 
 Inspections  1,226 1,233 1,248 1,224 1,014 1,206 1,061 1,277 1,327 1,240 
 
           Highways and Streets: 
 
             St. Resurfacing  
      (Sq. Yd. Asphalt 
         And Concrete)   (information before 2007 is not available)    74,000 41,000  
 
            Recycled Tons 
    Waste Collected: 
 
      Household   13.7 13.7 13.8 14.2 14.3 14.3 14.4 14.7 14.9 15.2 
 
 Landscape  9.6 9.1 8.7 12.0 11.8 10.3 11.0         12.4 13.5 14.5 
                                                                                                                                                                                                                                                        119 
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     CITY OF URBANA 
 
                       Operating Indicators, by Function 
 
         (Page 2 of 2)                  Last Ten Fiscal Years 
 
 
     1999   2000   2001   2002   2003   2004               2005                2006           2007               2008
   
 
 General Government: 
  
  Licenses/Permits 
    Processed  1,385 1,263 1,138 1,526 2,919 2,528 2,641 2,645 2,781 2,662 
 
          Urban Redevelopment 
                And Housing: 
 
                   Permits Issued 1,432 1,634 1,448 1,744 2,326 2,457 2,439 2,121 1,982 1,852             
     
       Zoning/Planning 
       Cases Admin.            (information not  78 89 75 63 79 99 86 59 
             available before 2001) 
 
           Library Services: 
 
    Items Circulated 
       (in thousands)  746 765 756 797 753 661 777 836 878 904 
 
   Reference Questions 
        Answered 
       (in thousands)  109 126 130 134 130 95 105 125 118 119 
 
   Persons Attending 
     Library Programs 
     (in thousands)  23 28 27 30 25 24 25 30 29 30 
 
 
 
 
          Source:  Various city departments. 



 
   

 
 

CITY OF URBANA 
 

Capital Asset Statistics, by Function 
 

Last Ten Fiscal Years 
 
 
  1999   2000   2001   2002   2003   2004  2005 2006 2007 2008 
           Public Safety: 
       

           Police Safety: 
 
          Number Stations 1 1 1 1 1 1 1 1 1 1 

 
                Number Patrol Units 23 22 23 23 23 24 25 25 25 25 
   
              Fire Safety: 
 
                 Number Stations            4 4 4 4 4 4 4                      4                     4                4 
 
  Response Vehicles 8 8 8 8 8 8 8 8 8 8 
 
          Highways and Streets: 
 
              Area City Sq. Miles 9.9 10.2 10.2 10.5 11.4 11.5 11.5 11.6 11.6 11.6 
 
              Miles Streets  119.7 122.8 122.8 124.5 126.7 127.8 128.3 130.4 141.2 141.6 
 
              Miles Sewers  175.5 183.6 183.6 184.2 185.0 199.7 201.8 221.2 222.1 225.7 
 
              Street Lights  3,597 3,738 3,738 3,738 3,767 3,767 3,469 3,469 3,744 3,782 
 
              City Trees 11,420  11,560 11,700 11,840 11,980 12,120 12,260 12,400 12,550 12,580 
 
       Library Services: 
 
  Sq. Feet Library 
     Building  25,000 25,000 25,000 25,000 25,000 27,000 52,000 52,000 52,000 52,000 
 
 
       Source:  Various city departments. 
       Note:  No capital asset indicators are available for the general government function. 
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